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&RQ HOILQDOGH FXUR @UD HOYHIDQR @V YDFDARQHV\  HOTXIQR
Q/P HR GH @ UHYIMD GLI IMIOGHOK 6 3IUQHRV

/ RV FRQWMQIGRV GH @V GLYHW/DV VHFARQHV KDQ MGR FUHDGRY SRUHO
DOP QDGR GHOPHOWR HQ HOP DUFR GHO3WRIWP D GH ' HWFAQ \

' HVDUR@R GH &DSDAGDGHV GXWDQWM HOHIXQGR \ WALAHU WP HVAH
GHOFXUR

/D IRRIWI D TXH IOOWAD @ SRUBGD HY @ JDQDGRWD SRU YRWHUQ

SRSX@U GHOGHOSRQFXUR GH ) RVRIWDI D P DWP £WAD GH \ KD
MGR UHDODGD SRU 1IFR@V /DQDVSD GH | (62 \ WH WXD
3DSILRIG] ID

" HMHDP RV TXH GM WXWLY GH @ GRXWD VBQR FRP R QRVRWDV RV ®
KHP RV KHFKR DOUHDQ DUD

2 VGHWHDP RVXQIHT YHDQR

(6 3ILQHRV
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8TJ b'NT 7=N 2=2 J'22 8

7XYP RVHIGP HQVR KRQRUGH U-DX) DUXQD HOAWHYWE RQEEHD / RD
&DEUACD XCD P XMUSRODRAND TXHFRP SDUICD X @ERUFRP R

P DHAAD \ HARWD FRQHOADEDIR HYHIP HIFDAMR BVILQHVGH
\HP DQD

6X QRYHD / DP DHAD JMIQD VHKD FROYHMER HY XQ DXWQMNR
UHHHOMQMDUR\ \RADOERQ XD WD HIXQDP DR\ XQD SOP D
HO® RAD / RD FRQMHI{1 FRQGRRARVGHIRWP DP X\ FHADD\
HP RAYD \RELHHODAVP R @ HEXADALQ O P SRYBIGAD GHSHIHIXIU

QHIRVXH R\ HIGFDBXOE®I YDBUGH® | DP LMD

$TX RVGHIP RVO HONHYIWED FRP SGUD FRQ OV SUHIXQEM\
URSXHIBV TXHQRVUIDR
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oD DA XD SDUM GH @ KMRUD
TXHHVXEEDVDGD HQ KHFKRV
UHDBV!

&DVL\RGR HOTEWR HVA% IQVSILDGR HQ
KHFKRV UDBNV /D PDHMAD \MHCH
P XFKR GH P E HOBDAUH GH @ P DHVRD
HV P LSDAH @ P DAMHHVP LP DAH\
© KHP DD HV P LKHP DQD ( OxQER
SHYRQDM TXH QR HV UHDCHV 0 DQXHO
' OHD HOQRYIR GH P L KHP DD \
P XUD GHP DGHD P X\ \WAIFD HQ XQ
IQFHQAR 3RUHVR PH SDUHD P X\
ERQWR KDOFH®I XQ KRPHIM
HVFUEIHQGR XQ SHYRDM TXH IXHD
FRPR 4D 30D OV ICP IV KD MGR
DOR PX\ HQA DE® P DIICORV
FXDQER KDQ GFER HOEWR |\ KDQ YIMR
FEP R 0 DQXHOFUHFD \ FBP R \MQJD
VXV FDED@RY TXH HIDQ VX SDVMBEQ

(V XQ SHYRQDY TXH P H KD FRABGR
XQ SRTXMR CGH WDEDR FRQMKIU
SRIXH KD MGR PX HPRMWR @V
FRDV TXH D AD®I JXWWIEDQ OV KH
SXHR HQ HOTELR \ @ IRWP D HQ TXH
WDNED D P LKHP DQD HV \BO\ FRP R
® KH SOPDER OH SDUFD XQ
ERQWR KRP HODW 3HR DGHP W CH
HR FDVL\RGR HV UHDO6 DD, \ &RIDO
HMWMQ H GHU WR/ &
SHYRDDW HMMQ (O P HFDA@M
P EE) H MM ' HKHKR \R YR D
WDEDNIUHQ HOP HIFDA@R &Y \WEDGRY
\ ®V GRPIQIRV B WEDGRV YR D
3XHWR %OV \ ®& GRPIQIRV D
( IMSRQD $VETXH\ DVDEAR/ FXDQER
YD\ %A SRUD@ ~YHQG DVDBGDP H

o¢ [ VM DO xQ SHWRQDVW FRQHO
TXH WM LGHQWITXHV
HVSHFLD® HQM'

&OWR FRQO DD ® SIRHVRDD H®
WACH P XFKR GH P E $XQTXH H® HV
P 3)/ JXDSD P 3%/ DWWV P 3%/ ERQW\
P 3%/ RYHQ VX IRWP D GH SHQWDU GH
DPWDU\ GH GFKDU HVY ® TXH \R
KDJR 0 H JXMIUD TXH \RCDV OV
JMUCDV  VDFDUDQ VX \WXOFEQ
SRIXH WPR/ PXHWH PX
IQMDHQMV \ \MHP RV P XFKR TXH
GPRMIU +R HQGD MQ XQ\BX®
R WR @D R SRGPRY
WPEDUHQ XQO0 HIFDAGRD (R
SRGHP RV WDEDAU HQ UMVIBXUDAEQ
CR SRGHP RV KDFHUQDAD ( QRQFHV
DP EP HJIXWBUD TXH FRQ HVM GEWR
OV QiDVv OV PXFKDRKDV \ OV
PXWH JMXQDV VH DQPDIQ D
HXYADU TXH VH \WODWDQ \  TXH
FROW XIHDQ XQ\MY® TXHHVDOR
PX P SRUNQM
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od XAESHYWRQDW | XH HOP 3/ GLLEFIOGH
FUHDU

3XHV P ILD HOP 3% QLFIOGH FUHDUIXH HO
P DR 3RIXHFOWR \ R HVRUED VREUH HO
PHFDA@M \ \WCRV B SHYRCDW CGH
HH HOROR HMMQ &DPHQ H MM
$PDGXH MM  \RGRV HAQ EDVDGRV HQ
O WDmEDG 3HR \R QR WD QQIxQ
SHYRDW PDR  (QRFHV GHGE
IQYHQBU D XQ SHYRCDW HOIQI@Y XQ
KRP EUH UDFMI TXH WDIRED P X\ P DOD
$P DX HOFKIFR QGHIWR \ @& \MYH TXH
FUHDUGHVGH FHIR ( V YHUEDG TXH WD
DO OGR D XD QG TXH HD
HFDQEGRD \ PH IXH PX\  BBFIO
FROMKILD D WDYAY GH HD FUHDQGER VX
SHYRCDW DQM RQWY

od XAETXHIBV WDQWP IWU D WDYAY GH
O© SR RQWE'

3XHVP ILD DWDYAY GH @ SURSI RQMID
\ R TXHUD TXH YMEIQ) ADP RV TXH KD\
PXWH JMIQDV PX\ IXHWV \ TXH
HVA FROUW XIHQGR P XFKDV FRVDV <R
WQR GRV DPLUDV JMIDV XD HV
WDEDWIGRD VRADO, @ RWD HY HA\RUD
&RQ HVR TXIHIR GHHUTXH OV P XUV
JMIDV SRGHP RV VWU®R TXH QRV GED
JDD\ SRGP RV @UDUEQ GIRV FRP R
TXHEP RV

0 DD HV XQHWP S® GHH® @UDDWHJ
P DH-MAD SUP HIR GH IQDQID. GAVSXAY
SRHRD GH WRXQE@UD 4 XHD
YMEIQDU TXH OV PXWH JMIDV
WIPR/ PXFKD IXHJD \ TXH W
GFKDP RV SRUQKHWR ViXH Ru SRUTXH
HVP X [P SRUIQM WHUVH R BV
FROHIXIP RV

6L\R DXRD PIWP R RV SIHIXQR SRU
YXHRY VXH RV cRVRIRY B \WMQAR/
FOURV' 6LXQR CR \IHCH WXH RVHQ @
YIGD QR \MCH KDAID GBQGH P LU + D\
TXHWHUIH\ WCHUVH RV

od X/ HFHQD GHOTER W HP RFIRGE
P % HVFUEIL

3XHVP LD XQD GH OV HVFHIDV TXHP %A
P H HP RFIR®D HVFUEIUIXH @ KIMRUD G-
0 DGX 0 DGX HV XQ FKIFR QHIWR TXH H
XQ SDVDGR PX\ PDR GH 0 ¥D IEC
SDVHDQGER XQ G\ Bl GHIRQ XQD SDN L
MP SBP HQM SRUMHUQHILR &XDQER A
PH FRQ® HVD KMRUD \R ®f GM TX+
TXHD IFOUWLD HQ XQ R SHR €
\ViXJHUEFDP EIDUB HOQRP EUH SDID TXH GF
\H VXSIHID TXH HD AD61Q HP EDUR A
PHGR TXH QR TXHID TXH DSDUHAHU
VX CRP EUH UHDOHQ HOMEWR TXH TXHUE
@PDWH O0DGX SRIXH W \R €
FDP EICED SDUHFHUD TXH @ KIMRUD HU
P HQMD ! OTXHID TXH WH VXSIHD TX
HDV FRODV SDDQ SDID TXH R €
YXHODQ D REXUWIU D (QDAH P 3 1 DUD
FEPR ® SHIDIRQ \ FEPR ® GHIOUR
P HAR P XHWR HQ @ FD®I VRR SRUWH
CHIR IXH PX GXAR SOWD PE /®U
PXFKEMPR FRQ HMD HVFHD SRUXH
VCED TXH HD YHEG (WBEL
HVFUEIHQGR DOR UHDOTXH PH KDEEX
WDOP MER DOR TXH VDED TXH 6l KDEE
RER PXFKR < HV TXH R H
VROP HQM HOP RP HQR HQ HOTXH WM QX
@ SDOD MQR HCP IHGR TXH \H W TXHT
GHVSXA &DAD YH TXH AOVH WRSH [
FRQ DOXHQ TXH @D XQ MPERE
QHRQYJ LR WHH @ FDEH D UDSDGED FRP F
®V TXH G DIWHAHRQ YXHOH D VHQWH
PMWRPIHR\ @PIM DDYXWMD O+
FRAD P XFKRIP R WDEDR \ P H JHHE
P XFKR VIV
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od XAEW IXWEUD TXH VIQAHD XQD
SHWRQD DOMP 1QDU® QRYHD!

$ PER TXH PH JXMBUD HV TXH HO
GRRUVHSD TXH @ KMRUD GHOSXHER
JMUCR HVA4 \RBD HQM DQXO@ED TXH
QR H MM HQ ® EWRV GH W R 3HR
HWA% DKE KD H MIER \ KHP RV \WQIGR
P33 CH ®\ HV HQ QXHWD FRQRD
KHPRV MGR \ VHIXIP RV VHQGR XQ
SXHHER FDWIDER \ PDUIOR
&XDQER DOXHQ PH GFH /RD @R
VDED TXH HO SXHE®R JMUR KDED
GFKDGR \BQR QL TXH KDED MGR \BQ
P DUICDGR P H GD P XFKD DBUWD (WH
HD XQR GH ® REMIVRV GH P L@EWR
TXH VH VXSIHD SRUHWP SB TXH &
S5HHY &DBIFRV RV FRUWEDQ ©
GQIXD VROP HQM SRUKDEQU URP DQE
\ TXHIXHXQDASRFDP X\ FRP STFDGD

70P ELAR) P H IXVBUD TXH @ JHQM \H
GHD FXHQE GH TXH QR \RGRV BV
JMICRV VRQ PDBY O H SDUHFH TXH
KD P XFKD UTXH D $XQ DvE HO
& &V JMRV \RADYD YIYH HQ @
SRELKHD SHR HQ ® SREWHD KD
P XFKDV FRVDV

BEXHDV &XDQER W QR \HQHV SDID
FRPHU\ HOGH DODGR WAH P X
SRTX\R HV FXDQGR P 3% \H FRP SDUM
(\R SDD PXFKR HQ @V IDP MV
JMIQDV\ YIMEID DUHVR HY XQ REMMYR
IXQGDP HQEO

o&HV TXH KR HQ Gb WIXH
KDEIHQGR GIVFUP IQDFIBQ KDFID HO
SXHE®R J MIQR"!

6UXH KDEIHQGR  QWRUP ICDABQ
P XFK&AP D GVAUP ICDAIBQ \ FDGD'YH
YDDP % 3RUMMR HV DOR TXH WQA/
TXH FOPEIDU YRRIRV TXH RV
BYHHY $KE WQAE/ TXH GFKDU
P XFKEIP R SDUD TXH \RGRV \MQI DP RV
QMR QUDU SDD T™XH ©
FROMYHQFID VHD ® P 3% ERQWY SRVUE®
\ SDID GPRMDU TXH HO SXHE®
JMUCR HV FRVD EXHD 7HQAY TXH VHU
& BHH JMRY & TXH ®
GHP RAWVAY

(V FRP SGMIP HQM FIHWR TXH KD
P XFKD GVFUP IQDAIBQ D @ KRD CH
HIFRQADUXQWDEDR R GH DIXIDUXD
YIYHQED VRQ EDUHDV TXH \RGDYD
HWARQ DKE + DFH SRFR PXDQERXQQIL R
JMIR P DD XQ JRO. \H \IXEID D OV
HHY KXER FRP HQBURY \DFMIBV
GS®IERN 7RCGR HWR \WMAQH TXH
GHVDSDUHFHUSRUINXH QR DSRWE QDGD D
O VRAHADG HY VRR P HMU SRITXHID
\ YHQHQR KDAD SHYRQDV TXH RH®
P HHHQ (VB4FOWR TXH KD\ P XFKR
WIMPR \  GQWUPICDRIBQ  SHR
\BP ELAE) HW: FOIR TXH QR QRV
SRGPRV FRQRPDU \WMHP RV TXH
GFKDUSDUD TXHHVR FOP EIH \ VRP RV
®v JMRV \ OV JMQDV ® TXH
GHEHP RV HQFDEH DUHVD GFKD
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od XAEW JXWEUD TXH DSUHQGHDQ
® GPRUHY VREWH YXHVAD FXQOMUD
GHVSXAY GH GHUHAIEWR!

3XHV P H IXWEUD TXH G GHDQ YDBU
\ DSUFDIDQ FEPR WJPRV XD
HUKPMD  ICPIU  \BQ  [XHW

1XHADV (DR IV VRQ HVSHADBY
JUDQEV \ KHPRDV VRQ XQ SIDU
IP SRUIQM SRU HODSRR TXH QRV
EUQEDP RV QR HQ BV EXHRV FRP R
HQ ®V P DBV P RP HQRV &UR TXH @
VRAHGEDG P D RIWBUCP HOM QR WHCH
FOUR HOUNVSHR \ HODHAR TXH GV
SRHVOPRV D QWMDY SHIRDV
P D RUV\ HIFXIGDGR TXH BNV GP RV

&XDER KIFPRV XD IQYHWMDABEQ
VREUH OV SHYRQDV JMICDV TXH KCED
HQ ©V UMGHJFIDV GH DGFIDQRV HO
@R HD XQ RRMR 1 RRIRY
FXGPR/ CGH OQHWMRY SRSRY
DQHDRVHQFDVWD

(V X IRPD GH UHVSHR KDFD VX
\CEIGUD 3RUHWR P H JXWBUD TXH
FXDQER DOXHQ TXH QR HV JMIQR BD
PL@EWR DSUHAH HVH VHQIR [HQR \BQ
ERQWR TXH \WMCHP RV GH FXIGCDURV
P X\WWDP HQM O LKHUWP DQD\ P LMD \VRQ
SHYRQDV IXQEDP HQEBN SDWD PE \
MHP SUHHVPXFKR\ UHNVSHR D P LSDS%4
SRUHJFP D GH FXDOXIHUFRWD <R\ D
VR PDRUWQR XD HIDG SHR W
PL

Ss% PH GFH /RD W HWAWY
HTXIYRFDQGR \ R ® HVEXFKR MHP SWH
® HVPXFKR 0 H IXVBUD TXH @ JHQM
YORDWD HRY SOV GHO SXHE®
JMIR TXHVRQP X\ GHFHVODURVHQ @
VRAHGEDG CRXDO

oc&WHV TXH KR HQ Gb WMJIXH
KDEIHQGR G\VFUP IQDFIDQ KDFID HO
SXHE®R J MIQR!

6UXH KOEHQGR QWP ICDABQ
P XFK&P D QVFUP IQDFIEQ \ FDGD YH
YDDP 3% 3RUKMVR HV DOR TXH \MQAR/
TXH FOPEDU YRRV TXH VRV
BYHHY  $KE WQE/ TXH GFKDU
P XFK&P R SDID TXH \RGRV \MQIDP RV
QHMIRR (U DU SDUD TXH @ FRMYHQAID
VWD ® P3% ERQWW SRME® \ SDD
GPRMIU TXH HOSXHE®R JMUICR HV
FRVD EXHD 7HQAR/ TXH VHUBY YHCHY
JMICRV BV TXH B G-P R/

(V FRPSBMIP HQM FHYR TXH KD
PXFKD GVFUP ICDAPQ D @ KRD CH
HIFRQADUXQ WDEDR R GH DIXIMU XD
WHQED VRQ EDUHDV TXH \RGDYD
HWAQ DKE +DFH SRFR PXDQER XQ QIR
JMIQR P DUFD XQ JRO\ WH \EID D @OV
UGV KXER FRPHORURV DFMBV
GSBIERN 7RER HR \WHH TXH
GHVDSDUHFHU SRUINXH QR DSRWY QDGD D
® VRAHADG HV VRB P HWWMUSRIXHUD \
YHOHQR KDAD SHYRQDVY TXH QR \H ®
PHHHQ (W4 FOWR TXH KD P XFKR
WDFVP R\ GQWFUP IQDFIBQ SHUR\BP ELAR
HW: FOIR TXH QR QRV SRGPRV
FRQRWP DU \WQHP RV TXH GFKDU SDID
TXHHRFDP EIH \ VRP RV ®/ JMIQRV\
@V JMUCDV BV TXH GHEHP RVHQFDEH DU
HD GFKD
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o X IDP IOD W KD M]JDGR R WM KD
DSR\ DGR D @ KRWD GH FRQYHUMIM HQ
HVFUVRLD!

0 LICP 14D P H KD DSR\ DGR FRQ P XFKR
HVXHJR SDWD TXH \ R KDID & TXH GH
YHEDG TXHR KDFHU 1XQFD PH
REQ DURQ D HIXADUQLP H IP SIGHRQ
KDFH® P H GHIURQ HVFRIHUP LSURSIR
FDP IQR 0 L SDS% MHP SUH KD HMIBIGR
DKEIXIGERP H FXDQER Wb GXADV @
FRQUXGEED \ ADPH RUHQEED SDD
\RP DUV GHRMRQHV TXH P H @IYDUDQ
D GRIGH \R TXHIb @UIDU (VR
FROMQEAP D FRQ O ICP LMD TXH \MQIR
SRIXH P H KDQ D XAGR P XFKEIP R
" HKHFKR FXDQER HVFUER XQ FOSEM®
VH ® HQH R\ H®V P H GFHQ L HA4
EIHQRQR ®P WP RKDJRFRQP LD
(@ VRQ ® TXH HQ GMIDMD \H @P D
®& G6RARHW FHR H GHU ®&V
SUPHRY TXH GHQ PIlV W{\RV OH
D\ XGDQ HQ \WWGR HOSIRFHVR\ - FXDQER
KDJ R XQD SUVHQBFIEQ GH XQ @ELR &
SIPHR/ HQ @IDU VRQ H®B®Y
DFRP SO DERV GH \WWGRV P IV SUP RV
DVETXHMHP SUH YIHQH P XFKD JHQM

$ OKI®R GH HR HQ FDVR GH TXH XQD
|DP 14D QR HVWEGH DFXHLGR FRQ TXH
VXV KRV HAXGHQ od XAEWH SRGUD
KDFHUR GHFLUHQ HVD VWDFLEQ!

<R VMHP SUIH ® QIR D PV DOP QV
TXH WVLVX ICP 1D QR OV D8R D HQ XQ
SUCASIR \HQHQ TXH EXVFDUXQ DIDGR
R XD DIDED GHMR GH VX HQRUR
$OXHQ GHOAR GH O ICP 1D TXH FUD
HQ HBV \D WDQ ®& CEXHBY XQ
KHUP DQRR XQWRR

6IHP SUH KD DOXHQ TXH \M YD D
UAVSDTDU\ D SDMYGH HVD SHYRQD \H
SXHEH WU \MDQGR GH ®V GHP 3%/ SDID
FDP EIDUOV P HQIEEDGHY

/RV SDAGHV \ @V PDAHV JMUDV
MHP SUH TXIHHQ @ P HRUSDUD VIXV KIRY
® TXH RRPXUH D YHHY WV TXH R
HQMQGHQ TXH HAMADU WD © P HRU
RSFIEQ 3RU ® \BOR KD TXH
FROHFH®Y FRQ DUXPHORV OL
UFRPHQEFEQ GH RR HY EXVFDU
VHP SUH D HVH DIDGR 1P DU VHP SWH
HQFRQADUP RV D DOXIHQ GVSXHWR D
D XGDWLRY \ DSR DUH HQ HVD SHYRD
\ HQ@ HVAXHD HY YABO
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6 DEHP RV TXH KDV SXEQFDGR XQ QXHYR
EWR WYOGR /D PDHWD GH ®V
IQYME®BM 6 L\MYLIHDV TXH GHIQU HAD
SXEQFDFIDQ FRQ XQD HP RFIDQ of X3
VHUD!

/ D P DHVWD JMUCD HY HP RFIRQDQM SHIR
/ D PDHVD GH ®V IQMMEBN HV XQ TEWR
H WHP DEDP HQM FRQP RYHGRU &UHR TXH
O HPRABQ TXH PHRU ® GHICH HV @
WMM D (V XQD KIMRUD P X\ \WWM HQ @
T™XH 0D FOPEID GH HVFHDUR \ \H
WDVDGD D WDEDAU D XQ EDUIR P DUICDO
TXH EIHQ SRAD VHUD 3DP I GH 0 D
R @V 77UV 0 IO9IYHQEDV GH 6HYIM $@&
FKRFD GH IUHQM FRQ @ SREUH DH WHP D\
W YH HQ @ QHFHMADG GH EXVU
VROFRHY SDD DBPQRV TXH YIYHQ
VWDARGHY PX\ FRP SEBIV (V XQ EWR
PX HPRIR FRQ HOTXH @ JHQM @D
PXFKR DXQIXH \BPEE) WAH XD
FROADSDWY GH DBUUWD P X\ ERQW TXH
DSRWY HOSDAH GH 0 DD TXH MHP SUH
HAGP FHQGR @ SDW R KDFIHQGR FKIMMV
H/P X\ GYHWER

&RQMGHR TXH HV P LEEWR P 3%/ WDEDICR
\ KHPRWR DXQIXH SHYRQDE HOM O
WQR XQ FDULR HVSHFIDOD / DV FXDAR
HVTXIQDV GHOP DU TXH IXH HOTXH HVRUEE
MWR GAVSXAY GH /D PDHD JMICD
&XURVCP HOM HOTXH P33 JXWW D ®&
BYHHY HQ BV IQAMARY HY 9 XQHIDEBNV
TXH WD VREWH BV SHI RV &V P IHERV\
®V UMIRV GH OV UHGHV VRADBV ( \H HV
HOTXH P 3%/ AFWR HWAL \MQHQGR HOWH &V
HWXADQMY D SHVDUGH TXH / D P DHWD
JMBQD VI XH VHQGR HOP 3% YHQAGR
&RPR QRYHEG RV FXHOR TXH SURQR
VDO XQ CEWR IQDQIDRUIHQEGR D QL RV
GH

HQAH \ O RV TXH DCEREDY: GH
IRPPDP X ERQW O FX@WD H KMRUD GHO
SXHER JMUCR

/D YM\ GH / RD &DEUMD KD
GHIGR XD KXHD [P ERULE®I HQ
QHWR D3P QDGR GH / DERDRUR
&RQ @ IXH] D GH XV SDDEUIV\ @
KRGHIEDG GH VX \MAP RQR QRV
KD GHP RMIDGR TXH OV DXOV\ @
QMDMUD VRQ @V KHULP HQWV P 3/
SRGHRWDV SDID GHUEDU ®V
SUMARY KMBUERY /RD RV
QMY D QR P ILDU KDFID RWR @GR
DQM @V IQMWIFIDV D YDRIDU @
VDEIGXUD GH QXKHVRRY P D\ RUAV \
SRUHFPD GH \W&R D QR GH@U
Q@D GH SHWIXU QXHWRY
VVH RV 3RIXH \BO\ FRPR HD
QRV UHFRED DO GAVSHALWH OV
PHV W DPDJDQ FRQ IH
HGXFDAIEQ\ @ YDBQE GH DPDUD
YR

$OXPQDGR

| (62 OD
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'HO DO GHDEUOGH / .QHWL $] DKDWD 7KDYV 0 DUD -EpQ\ $DWYiQ
$OP QRVDVGH |\ | ' LYHU HP SUHQGIHURQ XQ YIDVi D 94U $®P DQD
JUWDADV D @V EHDV GH P RYIOGDG (5$60 86  $@ FROVYIHRQ FRQ HO
DO(P QDGR GHO-QWMIMR $EUHFKWRQ * IDHH 6FKX®I \ MQR D HRV DV
GHVDUR@MRQ XQ SWR\HAR VREWH P XMUHV HVEMRUIDV HQ WHP SRV GH
JXHUD /DWPDQD GHO DO GH MQR WHHELP RV VX YMW® HQ HO+ 6
3IUQHRV

(Q $®&P DQD QRV DRWP RV HQ HOKRWO3 HIDVXV MQWR D @ SLRIHVRWD GH
)IBRR D/ DXUWD / LODUHV\ QXHVAD SMFI®ID GHOFHQAR ( ®IQD / R| DQR ) XH
XQD H SHUHQAD HQUTXHAHGRWD | XQD JWDQ RSRUMXQIGDG SDUD SRGHU
YIDVIU FRQRFHU RWR SDV  DSUHQGHU QXHYDV FXAMWDV \  KDFHU QXHYDV
DP IMAEGHV ) XH XQD H SHUHQAD LOROIGDE®

9MWIP RV @ AXGDG \H KIAHRQ YDUDV H FXUMRQHV \  DRMIGDGHV
9IMVP RV HOFDP SR GH FRQPHQADAHQ QD] L GH 6DFKVHOKDXVHQ  GRQGH
DSWHQGIP RV P £V VREWH HWD RVFXLD KIMRUD GH $&P DQD FRQ XQD JXD
TXH H ST FDGD SDUM GHOFDP SR < QR QRV ROIGHP RV GH ®V P X\VHRV

VBQ LOMHVDQMY D ®V TXH DFXGHRQ MQR D SDUM GHODXXP QDGR
DBP £Q

610Q GXGD HWM KD MCGR XQ YIDW TXH TXHGDLE HQ @ P HP RUD GH VWRGRV DV
GMUKWP RV FDGD GHW@ \ HWEP RV HWALQDP HOW DIWDWGHAGRV DV SRU
HW RSRUMQGDG

9HUOD I XH XQ VXH R GHOTXH QR TXHUD GHVSHURU  / LOHWL1 DYDUR
&R TXIHR SDEWP HREIHQ 0 DUD&DUHD

7KDV) HQEQGH  $] DKDWD) HQEQGH \ / IQHM._1 DYDUR
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—* DM GHWIDWR A 6 3LUOQHRV

(Q HO PDUFR GHO 3URJUDPD GH 'HWHFI
FDSDFLGDGHV XQ D3R PEV KHPRV GDGR
GH FXDWUR REUDW@H WHDWRR JUXSRV ¢
KDQ VLGR HO 3ULPHU FXUVR GH )3 %EVL
SURSLD WLWXODGD HO DFFLGHQWH WI
TXH UHSUHVHQWDURQ (O £UERO GH -XOl

HO FDEDOOR GH 7UR\D \ SRU “OWLPR

OXFLHURQ FRQ XQD DGDSWDFLuUQ ¢

AXHUHPRV DJUDGHFHU OD FRODERUDF

WUDPR\D D OHUFKH \ $JRVWLQD GHO 'HS
\ D -RUJH GH 30E£VWLFD

+D VLGR PX\ JUDWLILFDQWH SDUD WRG
HVSHFWDGRUHV \ HVYSHFWDGRUDV 8¢
LOQWHJUDFLpPQ FRPSD:HULVPR \ FUHDWL"
SRU SDUWLFLSDU HQ HVWD HG
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1P SUMRQDQWM Ep YHGD GH RXFHUD

(6758&785% 0 $6,9% / DV
P XUDEDV GH @ &LXGDGHD GH -DFD

GH® &DWGUDCEH -DFDVRSRUM FDUID - GMMEX\ HQ\ UHMMMQ @V | XH] DV GH

JWDHDV D VXV DURRV

@&V DWT XHV

(6758&785% 1 (80 [7,&$
( CFDVAMER KIQFKDE®! TXH
HOFRQWDP RV HQ XQ FHOAR GH
RAR GH @ ®FDICDG HVXQ
HWP S®& GH HVAXRXLD
QHXP £WFD 6H P DQWHQH HQ SIH
JUDADV DADILH TXH VH IQARGXFH
HQ VX [QMURUP HGIDQW XQ
YHOADGRU TXH @ P DOWHQH
LA @CD FRQWEQMP HOM
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/ D F/SX® GH @ S GH KIHR HV XQ
HWP S® GH HWXPXWD OP IODU
7IHQH IRPP D GH F/SX® WUFD \
GHVAHQGH GILHAEP HOM KDWB HO
VXHR MQ QHRAHMGDG GH | DFKDGDV
YHUAEDBN  6X LOMURU HVY DP SIR
GIEIDQR\ DELHUR ) XH GMH DGD SRU
&ROY/DUHX $UXIWRRV H 1P M @V
IRPDV GH @V FXPEWHV GH ®V

3LUOHRV

(50 ,7$ ' ( 6$56%

(V XQD LJGMD 5RP £QIFD GH | LQDBNV
GHOB ;, TXH IXH WDVMDGDGD GHVGH
VX XELIFDApQ RWIQDO KDWED HW
] RQD SDUD HYIVBUVX GHUKP EH

' HWIFD VX HVAXPXUD DERYHGDGD
\ D TXH XW(} D DURV\ EpYHGDV SDUD
PXEUUVXV HVSDARV SUQASDBV

/D FHOADO KIGIRHAPMED HWE
IRPDGD SRU XQD FXEIHUD
FROMOXD \ FXU/D TXH GMMEX\ H
@V FDUDV SRUVRGD VX VXSHULEH
(WD FRP SXHWD SRU SDQHBV
WDQIXOWHV TXH & GDQ

UHMWMOQAD\ HWRELMGDG

(6758&785$ (175$0%'$ /D
S«URD TXH SRGHP RV HOFRQWDU HQ
HOSDVHR GH @ $ YHQIGD 2 LRHOHV XQ
HWP SR GILHAR GH YLDV \ SIDUHV
DSRUEQGR UMVIMMAD
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(OSXHQOM SHDVRQDOP HETR HV XQ
FDIR HWPS®R GH FHRKDV
WDQIXOGDV TXH  SURSRUARQDQ
UHMMMOQAD\ @HWH D

/D IRWP D WIDQIXOU ® SIRSRUIARQD
JDQ  UMUWMQAD |\ HWEELIGDG
SHUP IMQGR®! VRSRUBUHOSHVR GH &Y
FDEGV HQPWMEFRV \ OV IXH]DV GHO
YHQR 6H XWID FRPR VRUH GH
WDQWP MpQ SDUD WDQUSRWEU HOHU D
H@PWED D @U DV GMEQADV

/D IRPD WDQUXOU O
SWRSRIARQD JUQ
UHMMOAD \  HWEELIGDG
SHUP IMKQGRG! VRSRUBU
FDUDV SHVDGDV \  H®IYDU
P DWUD®N D JLDQ DOXLD
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IDMQRUPDPRQHJODMD RYQGLFRPPRGHEHPRYV
FRPSRUW M®OGRM U HQMWWXD F GRIQ Y G BX
IXQFLM@®DQWHB®B®UGHO®UD QWINBUXULGD
IDYRUHFQIEXHQPRQYLYHQFWDBSHUVRQD
*U D F LLOMO OWDD/E H PRX/HVVBE UPLWT % ® RO R
TXH D\XGD D TXH OD VRFLHGDG IXQFLR
(QPLRSLQLPQQYRUPDARQ@QHFHVDUIGIMEHQ
UHVSHWBDIRSDUBMBLHPSR RH[LVWLRUL
VLFD G BH UV RKLF L WURIDARRT X HT X L V L KKUDIE U "D
PXFKRARQIOLFWRIGL | FRQYL¥YRW VR UHR
TXHKDQYRUPBXP S OH®MDX Q FLRXQ\LP SR UWH@ W
QXHVWUD YLGD GLDULD

6LOIPEDUMRDPE IS QVRHQ RWR GODMYRUP D V
VR@LHPSMXV\WBR UUH BWIDHFE HH\ L V WHHQ O D
TXHKs LV F UL PIFQ BlQS\VHIUW RRDXM P S L GIHRQW X D
GHOPHMPDQHBRVLEQHYVRMDVRARQVLGH
TXHGHVREHGXG@BURUP®XHGHVWRNVWLILF
HVSHFLDOPXMWWHRKDFEDUBGHIHQ ¥MWR U F
PEVLPSRUWDRRPIRYLLJXD O GIDG L E HURNDIS
MXVWLHMH®GRERF RQRFHGRG S RVIDUNY
VHQHIJPFHGNUMD VL H @ WROD X W R D% Q D
SHUVR@EDDQFDQFXPSOLHQODRQRUP DG H
VHIJUHJDFREDXEH[LVWODVWD GRV.GREYPL
RSLQLKQ]R RFRUUHSRART YOH X H QAL PB U D
LOQMXVWDVFULPLQOMRURBFFLRGRPROD
VX\D/HFRQVLDMRQ HDA D X FBR O RVHUHF KR
FLYLOHV \ PHMRUDU OD VRFLHGDG
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7DP El«Q FLHR TXH KD\ VWXDARQHV GH HP HUHQAD HQ @V TXH
XQD SHURQD SXHGH YHUWH REQDGD D VDABUH XQD QRWP D SRU
XQD EXHQD W pQ 3RU HWP S® . DOXIHQ QHRHVMD D\ XGD
XUHQM SXHGH TXH RWD SHURQD WQD TXH DRMDU
LESIGDP HQW DXQTXH QR WD VRGDV @V LHI@V DOSIH GH @ GMD
(Q HWRV FD\RV SIHQR TXH HO IIQ SXHGH MWWIFDU @
GHVREHGIHQAD GH XQD QRWP D MHP SWH TXH HOREMMWYR WD
D\ XGDUD DOXIHQ R HYMBUXQ GD* RP D\ RU

$GHP £V P XFKRV FDP EIRV SRUMYRV GH @ KMRUD KDQ MGR
JWDADV D TXH DOXQDV SHURQDV VH DWHYIHIRQ D FXHWRQDU

QRWP DV TXH FROVGHDEDQ QWY * DADV D HR WH KDQ
FRQWHIXIGR DYDQPHV HQ GHLHKRV KXP DQRV LIXD@DG\ CEHIRG

SRUHMWVR FROMGHR TXH @ GHVREHGHOAD WIHVSROVDE®! WP El«Q
SXHGHVWHUXQD IRWP D GHP HRWUD® VRAHGDG

61Q HP EDUR QR ARHR TXH HWR MJQIITXH TXH SRGDP RV

VDORLORY @OV QRWP DV FXDQGR QRV DSHW| FD SRU'XH W FDGD
SHURQ@D GHHGAHD TX« WHIOV FXP S@W \ FXEGV QR KDEUD

GHVRWGHQ \ P XFKRV SLREGP DV 3RU HVR GHEHQ UHVSHVBUH
QRWP DB HOM \ VRR GHEHIDQ GHVREHGHFHU HQ VWXDARQHV
H FHSARQDGN\ SRUP RWYRV TXH MVWILEDLDQ &V P HGRV SRUHO
nQ

(Q FROFOMuQ HQ P LRSIQUQ @V QRWP DV QR HWEQ KHAKDV
SDID VDBEUHDV SHR VBP SRFR VRQ SHUHREV $XQTXH
GHEHQ FXP SMH HQ ® P D\RUD GH ®Y FDVRV FUR TXH
H MMQ VWMDARQHY HVSHADBN HQ @V TXH GHVREHGHHU
XQD QRWP D SXHGH VHUQHAHVDUR SDUD GH HQGHU @ MVMAD
D\ XGDU D RAWDV SHIRQDV R FRQMEXIU D XQD VRAHGDG
P HRU

2 RUD/DMHID | (62
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«/DSHQGH X HUWW HU G D G H U DXPHXDVIEHR UBH
FRQGHQDU D DOJXLHQ SRU XQ GHOLWR

/DSHQBHPXHUWHWXQP «WR GRIFRQ G HQTHV H

SUDFWHLGIDO JX QFDLVARPR (88 \ FRQVLN@ H
FRQGHRMXHUBXD BHUVREHELBRDUDYHGHEG
VXGHOIPRRRSRWIHMHP SOFRDVHVLQEDHSR LPH
JUDGR GMFLERQSUHPHELMISQWHVWRRYV
SUHJXQWBBRVHDOPH@MWBR UHE DY/ UGH

DOJXLHQ D SHVDU GHO GHOLWR TXH KD\

'"HVGEXHVWXYXRWRYLVWBQVLGHUXPRDAT XH
DEROLU OD SHQD GH PXHUWH HQ WRGR

IXHVWSWR PBUJXPHEWRH[LVWKGKRWD VRV
HQRVXHORVRQGHQDBIERD RFH®WRMS XHGH
SHUPLWXIHJHHMHFR WIS H UV R@IR F H © @\MHD

SHQ®H XH UWW X\ QHJDWLKIRHUURSRVYVTXH

FRQGHQDPRVWIHQD XQDSHUVRWIGDRHV

LUUHYHUVHIEAOQHB 6 $5SHDFKH® VHORJU L
DOFDQ@DVY H[RQHUDFLRWGHFDU SHUVRQI
V HD H/DF R Q G H Q\DVGHR HK{/DD U U H E DOMDES/R D O L R \
TXHVLHQGIIYL GVLHQG®R F H QMM WRIV R V
QXQNDBSRG G YR GYSH.UEMH VB H U V RXIDN R ®D

JHQWH XH QW R UXH D QRIDR X | U LSRRU XS « UG L G
(QFDPEIMASRWMHP S/HRRQ G H QHDQ¥L HP SR

FEURHQRDOPXHUWMHE HP X HVMXBDV B H UV K@D
VLGFRQGHQDBDQRFHOWER G WKDF WIXVWLF
UHYRFDU OD SHQD
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$V PLVPRXQ HVWXGSHRO D'HD W K H D O WKKD,
GHPRVWURBRGDSHUVRBEMWFXW KX®DVG R
H[RQHU BIGDSHR U F H QRWE FHH V L Y D PHHIQHAYID G |
8Q % O W LHPMRH P SDXRHF X H V W LHRYQ\BHU R E O HOFRD
HQFR QW UDPIRAL OVHU XH) S H O FEXCOVMD B Q

X QI XD U GIHER U U HGHROW® X H UM@K Q B U L V G HQ
/IRXLVLGRDD QW RY 6HEDVIQXQBU WLFLC
TXHODIUD®D\RU TXHVHHQFRQWHRBDFKR
FR U U HHGWRIGH JURMQ RF H @ WHW HHVHMH F X W D

VLQ UD]uQ QLQJIXQD

3SRBRWSDUWBQLYHUVAHBRGFKDGHPRVWUD
TXHODHJIDO L ®HIBHQ®H XHUWHS RQEB P H |
XQDRUPDOL]®HLRED VW IYLR\O H 6 RIRRY R V
OBIMHFXEHUQB HUVRO@MRSRUTXBYVDGFD
VHXQWN HP®D D% O JRR UPRRERP %O BEMHF X F L
GHXQBHUVR/Q@IDR O Y XKWB PIDE VU H F X U UHH@ W
ODVRFLHGODBSHUVR Q@HM D UGB@/ HQ K@ D
mVHQV L E IHVISGHFGWDHO S H BPWIRDP X H U W HO D
YLROHQFLD (MHPSOR FRQ GDWRYV

3R W R GIR VOB H Q®H X H UW®IG ULOW HDEROL G
HQVRGR®RS/D L VWD QMR R&VH V D U U R PROMIB® V
ORVXHHVWPBQREHVDUURGABDTERNSULPHU
GHUHFKORPDQRVHAGHUHFIKBD LGP HJIXQGR
SRUTSHRGHPRYWPBRQGHQRIOX QLQRFHQ W
WHUFBRBTRBHQBHP XHUWGBKQBKHUUDPLHC
GH DVWILXRRPHQ®@MDL R OBIHELS R E O D FLLR
FRPRVWEPXQGRR\OOHRMW XHUUDFRQIOLFYV
PEV YLROHQFLD HV OR %“OWLPR TXH VH

(®LD/DIDUD\ $CUEQYIDU | (62



'NK, d6 #INSSATS
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(A%WHEHROLOGXGHGHSRUWHREVGLQHURIYH
HHO®XQGRHVWRGEHEDN XHQRUPBFDQFRED
\ DVXFDSDFLGHFB Q H FRMRIRL O O RGHSM UV R QL
GHLVW IFQX\W DK ERYW HYW RVDEXS R SXOD UL
QRWLHPRPSDUDFRLWIMWRUQHRRPSHWLFLF
LOQWHUQDFURQBOBRGLHQPDWVY Y DXHVH
WUDGXFHQJUHRRYWLPLOORYDHUWRNER V
UHWUDQV RMHQAKYDRMRIPWWSRXEOLFLWDU
SDWURFE&EBPRUFD®DYHQWIMHQWUDG B\
PHUFKDQGERDYLHDWHQER@XQDLQG XV W
DOWDPHB QW BB £ORR X BN Q F L RODPRR
JUDQGHPRSUHVIXHL QYL H WWHRF L DG QH U D
EHQHILPLRY WIXDORWX W E R OLINWQ V L HUQV H
ILJXUPDHVG L £ WALIFDIVRHYQ | OFK@HWB R Q V X PIRQ
OD RSLQLuUQ S%EOLFD

6LOPEDUBHR WMIQRUPRYLPLHOVRR uPSERR H
DL@EVHQHYLGH@EEBVLIXDOGWBAY: W ER
PDVFXOL®RHPHQL®RSHVDBHTXHHAY%WER
IHP HQ LKIR UH F QRRV D E O HIR GORW O W LIPFRW

ODVGLIHUHQHERWY UPLRADNMXHQLHQ GRX\

PDUFDG/RVMXJD G RPWDNWF XOISGIRVLEBQD UL
PXFKRPEV DOWRMFLEAR\RUHSUHP L RI\Q

FRPSHWLFLRQHYWRXEQFREHUWMKGD£W L
PXFKREVDPSO{\DWRRVRM@R PIOWDVLELOMQL
1% WERMPHQLQR QR XHWDPEL UM G X PHX V
RSRUWXQLGDGHYV GH FUHFLPLHQWR \ S
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$ PHQXGR VH DUJXPHQWD TXH HVWD GHYV
HO IaWERO PDVFXOLQR JHQHUD PE£V LC
LIQRUD XQ IDFWRU FODYH OD LQYHUV
Y2 WERO PDVFXOLQR KD UHFLELGR XQ D
W«UPLQRV GH SURPRFLpuQ LQIUDHVWU?>
FDPELR HO IX“WWERO IHPHQLQR KD VLGR
D XQ VHIXQGR SODQR &XDQGR VH OH G
FRPR KD RFXUULGR HQ DOJXQRV WRUQF
GHO S“MEOLFR DXPHQWD FRQVLGHUDEOH
TXH HO SRWHQFLDO HFRQUPLFR WELC

(O QHIJRFLR GHO IYaWERO P£V PLOORRQTE
HXURSHR JHQHUu PLOORQHV GH H:
VHIY%“Q VH GHVSUHQGH GH XQ LQIRUPH ¢
/ID FRQVXOWRUD KD FLIUDGR HQ XQ HO
GHWUEV GH ODV JUDQGHYV OLJDV HXUR:
SUHPLHU /HDJXH OD OLJD TXH JHQHUpu PI
6HMOR HO ELJ ILYH FRPSXHVWR SRU 33Ul
6HULH $ \ % XQGHVOLJD PRYLu PLC
WHPSRUDGD

(Q FRQFOXVLuUQ HO I"WERO PXHYH WD(

IHQUPHQR JOREDO TXH FRPELQD HVSHI

QHJRFLR D JUDQ HVFDOD 6LQ HPEDUJ
GLVWULEX\H GH PDQHUD MXVWD HQWUH
UHIOHMD XQD GHVLJXDOGDG HVWUXFW X
DYDQ]DU KDFLD XQ I“"WERO P£V HTXLWD
SRU XQD PD\RU LQYHUVLMuQ \ YLVLELOLC
UHFRQRFLHQGR VX YDORU GHSRUWLYR \

' DQHOFRZDUG | (62
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"HUPDWRIDJLD

/ DGHP DIRIDIID HV XQ KEEIMR FRP SXOLYR GH P RUWGHUR DUDQFDU
O SIHO HVSHADE® HW DOHGHCRUGH OV X3 DV VXHBI FROMGHDUMH
XQ VP S® P DOKEEMR 61Q HP EDUR GYHURV KHKRV UIHDBV
P XHWDQ TXH VWH WDW GH XQ FRP SRUBP IHOR FRP SGMR TXH
PHHH WU WP DGR HQ VWUR WOQMR SRU VXV P SGDARCHVY
SMFRRQJLIDVARP R I MFDV

(QSUP HUXJDU @ GHP DRI DJID HWE UHDARQDGD FRQ WDRLDRY
GHO FRQARO GH P SXORV \ FRQ @ DQVHGDG 3RU HWP S®
IOHWDARQHY FOQEDV HQ HO £PEMR GH ® SMFR®ID
HOFROADLRQ TXH P XAKDV SHURQDV TXH SUAVHOEQ HWM
FRP SRUEP HQR VP El«Q H SHUP HOWQ QYHBN HBNDGRV GH
HM&V R SDGHHQ FRQGHRQHV FRP R HOWDMRLOR REVHMYR
FRP SXOIYR 72& 8Q FDWR GRFXP HQEGR HQ HWXGRV
GHP DRQJLFRV GHVRUEH D SDAHQWV TXH IHFXUHQ D P RUGHUH @
SIHOFRP R XQD IRWP D GH DIYIDU WIMLQ P RP HQEQHD DXQTXH

OXHJR VIHQWQ FXGD R | IKVADAPQ

$GHP £V H IMMQ FRQVHFXHQADV I'MEDV UHDBN TXH GHP XHVADQ
TXH QR VH WDV GH DOR LORIHQYR ( Q FRQUXGRV GHLP DWRQJLFDV
VH KDQ WHSRUBGR LQHFARQHV HRXUHOWY KHUGDV DEHWRV H

IOFOVR GIF RV SHP DOHOMV HQ @ SIHO HQ SHURQDV FRQ
GHP DRIDIID VHYHD ' XWDQOW @ SDQGHP ID GH &2 9+ SRU

HWP S& DOXQRV SWIRIHMRQDBN GH @ WDAXG REVHIDLIRQ XQ
DXP HQR GH HWRV FDVRV DVRADGR DOQRHP HOWR GHOHMWAV\ @

LOAHMWGXP ELH (WR HYIGHOAD AP R IDARUHY H WALORV SXHGHQ
DJ WDYDUHOSWRE®P D
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3RBWOR GRDP E KOHMH P SORRKX HVWTUDH D
GHUPDWRIRHGHUD WIORWHUD $SRPW W HUDS
FRIQLWLYR FRIQISQUA\VERBSOLFDHEIOWFLHQV
UHDGRWHVXOVBRGRWDYRVEQGRDGNQWLI
ORGHVHQFDGHGBBR\PH\R UW D P\LBIDXWRN L W )
SRUELELWRYYQRYD3LQRYDOJIX QRIVV RMX V RS H

W« FQIGHY X VW L WKER PO Q L S XFOEEMMHRIRS/O L F |
SURGXFVBRRWHFWHRQ WD SLHOKD UHGXFL(
VLIQLILEFDWLYDPHQWH OD IUHFXHQFELD |

(Q FRQF O X\OLRWH F K RMH D OGHH/P X H V WILXIHQ D
GHUPDWRIDJRD GHEH PLQLPL]DUYMH XOQ

FRPSRUWD PYHQFXRIDI®W R USIVL FR O p FIRFRR'
FRQVHFXHQPIUIPVPRQFUHWBYVRVDPEL&RQ
SRVLELO IGHWV&HW D P EHEOR@R¥EXARPSOHML
HWGULPSDVRDUDERUGGURDQHDBHFXD G
HYLWDU TXH VH FRQYLHUWD HQ XQ SUR

HQUIHJ RGR | (62
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*(M$5 KD EHOQHILHDGR R
SHUMGLFDGR DA YAMERCP RGHUQR'

(09$5 9IGHR $\MMBOWEH HUHH HV XQD KHUDP IHQVMD TXH WH
IP SGP HOW HQ HQ SUP HID\ HQ HQ VHIXQGD (V
XQD WFQRBJID QRYHGRVD TXH WD GH FRUHIU HURUHV
DUEMDGN JWDYHV HQ HOI/ABROSLRI HFMRQDO ) XQARQD JUDADV
DFEPDUV R £LEMRY DMMQMY UHYIVDQGR FDGD MJDGD
GHVGH IXHD\ XQD SDQW@ HQ FDGD HWEGR ( WRV ELEMRY
SXHGHQ FRP XQIEDUH FRQ HOHTXISR DUEIMDOTXH HWE HQ HO
FDP SR H IQMYHQU VR® HQ HURWHV HQ JRBNV SHQDOAY \

H SXORQHV ( Q HOFDVR GH TXH IQMUHQIDQ \ KD\ D GXGDV

HOELEMR SUQASDOSRGE YHU @ MJIDGD HQ @ SDQWED GHO
FOP SR /D GHAMuQ QDO VIHP SIH @ WHQH HO £LEMR
SUQASDO /D WP SRWGD SDVDGD WH
PSOPHON ® WFQRRID 6$27 )XHD GH MHIR
VHP IDXVRP EWFR  TXH VH WD GH XQD WIFQR®JD TXH
JWDADV D @ LOWDI HQAD DUNLFDO FEP DDV GH DO SUIHAMQ
\ VHQRRUHV HQ ®V EDBQHV FUHDQ [P £JHQHV UHDDARV \

QOHDV TXH GHAGHQ LHV IQ LDFAIQ R QR

(V XQD KHUDP HQ® P X\ %MD\ TXH KD HYMIGR JWDQGHV
HURWHV DYQ DV- KD P XKD SR@P LED FRQ WX XVR P XFKD
JHOW FUP R HQWHQDGRUHV SURIHVIRQDBN FRP R 0 HQGEDU
BHVAD 3HBUUQL %Y 3DFKHWD (BKH \ P XFKRVRARb\
KDWI IQFO(VR HOMIH GH ®V £LEMRV GH @ 8()$ SREHUR
5RWHMb SIHQVDQ TXH KD SHUMGIFDGR HOARRO. TXH DMV
HWD P £V GYHUGR (Q ®VYMIP RVEF RV H$5 KD JHQHDGR
FRQARYHUD SRUMXH KD FRP HWGR YDURV JUDQGHV HILRUHV\

HTXLYRFDARQHV JWDYHV
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3DUD HABV SHVRQDV H®$5 HVDOR QHIDWR DILLP DQGR TXHHV
XQD JWDQ S«UWHED GH HP RANQ \ KDAH TXH QR WQID \BQWD
HVSRQEQHGDG &V MJIDGRUHV QR FHBELDQ LIXDO®V JRBV SRU
P IHGR D TXH ® DQX®RQ WH SIHGH P XFKR WHP SR LHYVDQGR @V
MJIDGDV\ &V IXVERQAMV VH HQUDQ\ WHOHQ TXH YROHUD FRIHU
HOUW R GHOSDUAGR

(OP D\ RUSWRE®P D GHO9$5 HV TXH VH DQDQ DQ @V MJIDGDV D
FEP DD GIQ® @& TXH KDFH TXH @V MJDGDV SIHUGDQ HOFRQM \R
\ QR WH SXHGDQ IOMBHVBUFRP R VRQ HOVREWH DQEQAY GH @V
MJ DGDV KDFH TXH VH HOPXHOWHQ | DO GRQGH QR @V KD\ \ TXH
@V MIDGDV VH VDTXHQ GH FRQM VR SRURWD SDUM @V GQHDV
TXH WD D @ P £TXIQD SDWD HOIXHWD GH MHIR \ HODQE@AY GH
SHQDGAY P XFKDV YHFHV QR VRQ RAHE®N \ DIHA® GH P DQHD
GILHAD DOHVXORIGR GHOSDUAGR

6lQ HP EDUR VHIYQHOGIDUR $6 HO  GH DILHRQDGRV SIHQWD
TXH HO9$5 KD EHQHIADGR DOIYAERO\ HV P £V MR (D
KHULDP IHQV® DSRUM P £V REMMYIGDG\ SUHAMpQ D HVM GHSRUM
KDFH TXH @V GHAMRQHV VHDQ P £V YHUGIEDV \ TXH QR WH
FRP HMQ JWDQGHY HURWV FRPR /D O0DQR GH ' IRV GH
0 DUDGRQD HO * RO DQVVP D GH-QJ @WAULD HQ RHO
DUEMDW SR@P IFR FRQAD (\VSDF D HQ &RUHD (09%$5 KD
KHAKR TXH KD\ D P £V WDQVSDUHQAD JUDADV D @ SXETDANQ GH
@V DXGRV GHOELEMR FRQ ®V £LEIMRV GHOYDU\ @ SRWMURU
H STFDAQ GH @V MJIDGDV SR@P IFDV

&RQ HD WFQRRI D BV £LEMRV HMEQ P £V SLRWIJLGRV SRUMXH
QR GD OXJDUD HIRIHV KXP DQRVFARP R ®V TXH\ DKHAVEGR TXH
DUXIQDQ @ FDUHD GHOELEIMR \ ®1 KDFHQ WIQHUIDP D GH TXH HV
P D® FRP R (\VSIQR] D $WHMOD

SRUWGR H®R \R AHR TXH HO9$5 HV XQD KHUDP [HMD TXH HV
SRVMYD\ P HRWD HAOYAEROSHR KD\ TXH DSTDUD P HORVGH ®
TXH \H HWE XVDOQGR \ XVDUD \VR®& HQ P RP HQWRV GHAMYRV
SRU'XHMOR W SDWD P XAKR HOMHIR\ SIHWGH @ I XIGH]

-RUH5H | (62
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« &P R DIHAVDQ D RVP HQRUHV @V
SDOVDADV"

BD\EHUYVRRMBW XD O MH.GVBHIY X \S H T X H IDRF HIVGRD V
SD QW DIOQHRQ W U 8 R D BRIG UHX/H) RV D E HQG 1 Q GHL
TX<HVWEQFLHYGEKRLMRRQHFW DRE\G X O WHRAK SR Q
TXHSHEHUFBQWURGRUV b | HEDWRS HS D Q W D(O/QVEED D U |
TXHODS/D QW DVORGBIRP R QLPEPX MW B W UD ML S QRW L]
$KRUEDHQT XY XFHBXEQGRHUIJDBRWE:8QRUPDFL}
FRPRIVHODVRH)L*RYL3D\D GROH YV F H&WPIR\P'S D FMXD
GHVDUUROOR I"VLFR HPRFLRQDO \ FRJQLWLY]|

(OXVFRH[FHV LGHS D QW DID@ILV¥ RV IINH F WWDD Y H P H\QXW |
GH VDU DRDIOR. WMX HJRY L FRH JYVHF R QV HM R H GHO
3VLFRORKH(DSD:BO GHORN«GLFRW B® GHODYV
IDPLOEBY QF LIB®TX HH OX V RH [F H V LOrHRS D Q W D DIGIF W
QHJDWLYDPHQWH DO GHVDUUROOR LQIDQWLO

3RWRW DR GRIHFWDIBH VD U URDOHQ J X GMWP L Q XA B C
FDSDFLGHDGV H QR LRHP RU VD14 QQIERFWRBHIVLFROR
$QDDU MRGULJXRYL RN D VMX FKIKR UBWODGM F
XQDSDQWIBAGID GBIFDSDFLGBIGRP X QL FOFIRVN X V
FXLGDGRURBWXED G UBIFX H HSH UM XBXFIORD T X HH Q

OD LQIDQFLD FRPXQLFDUVH \ HO OHQJXDMH H

THUFHIIHOQHUDUREOHEBARQGXFRPAQVLHBEGMD
WROHUDGALDXVWUDRRW O WLPR®RDUS®OD]BURYRF
REHVLGDG SUREOHPDV GH VXH3R \ IDWLJD YL

3DUPRQFOQDYDQWDOKWMVR:LJILWIS®UWHODLGD
PRGHUQDRSRGHPRYLWDSHURRE XN SRGHPRYLWD U
HXVR HQTX«HPSOHD MR LHP $RVSD QW DOHBI W £
LQFUHPHQWRPRIGRLPEG VRFLHEDGL3RIHTXHAR
TXHOHWVWSHUMXG L FIDXFERVLB®UN X GHVDUUR
FRPXQLFDFLUQ OHQJXDMH HWF

/ XFOVO HRAR | (62
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&RPSDUWER&RVRWUBVVERWR\HBW R O LHIG R
OPDWHGHDVWBRHID OXPQBGERGLY HQV XV
FDUWDW LPXOB®WRLQP HUMRYO JXBMDW DEHO L
ODXHUWDR YH®S D3R GHV®HOIODMVFUDWRY
VHUHV TXHULGRYV
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/$ —1)-1-'$" '(/ &(52] 3UHPLR
3$8/% /*3(= &+$3(52 | (62

< HDQSDHD 8QGD ®IGMD
W TXIHR VBQR FRP R P LYDRU

VH HOMMMAY SRUTXH SHVH D TXHUHUR
P XFKR VDE D TXH VX YDRUHD QX®
(O WD WX SBQ 6H SXVR XQ AQWLQ
VHWP Ep HQ@FDP D\ GIR W TXIHR
EQWR FRP R P LYDRU

'(/ 9$&72 $ /$ 3(5)(&&-+13UHPLR
$-1$5% &$67f1 $“%$“26 | %$&+—//(5

(OFHR P ILDED FRQ HQVIGID DOUHVR GH
Q/P HRV DOXQRV HDQ SUP RV RWRV
FDSIF/D IQFOXVR DOXQRV HDQ SHUHRRY
< RGRV H FHS\R «OWIQDQ RSXHWR
(Q @V \iXP DV SDVDED GHVDSHUFAEIGR\ HQ
OV P XGASTDARQHY DOX@ED D XV
FRP SD* HRV
8 Q GD VDB GHVGH XQD HVFDBID VREWH HO
TXH VRUSUHQGHOMP HOM VH FROYILA
HO |\ IRUBLRQ XQD JWDQ DP MEG \
IRPP DLRQ HO WMDNW VP ERR GH @
DWP RQD\ @ SHUHFUQ HWLOD

/$ &5($&—+1 '( /126 1®0(5263UHPLR
-25%( /$)8(17( %86726 | (62

(Q XQ P XGWHIR P DWP EWR H MWD
JUDQ UYDIEDG HQAH VXV GRV LHORV HOGH
OV GMDV FRP SXHWR SRU GMDV
GUHHOMV \ HOGH ®V Q/P HIRV IRWP DGR
VR® SRUHOQ/P HR SL 8Q GD SL KDUR
GHUMDV\ EXUDV H SBW GH LD\ \RGRV
VXV GHAP DBV \DIHRQ GIVSDUDGRY SRUHO
DILH\ HP SH) DURQ D RSHIDUH HQWH HRV
< DV QDAHWRQ &V QVP HRV UHDBNV
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$85(/=2
(CDP RUHQAH 3L GIRVGH @VP DMP EWDV \ 1 DI GIRVDGH D@
EIRRI D HDIQIQVR =HXV SURKIEl HD IHDApPQ SXHY HWEED
HQDP RUDGR GH 1 DIMUWD 3HR XQD QRAKH VH HVADSDURQ\ WYIHIRQ XQ
KL DOTXH @P DURQ $XUHIR SRUHOQYP HIR EXUHR TXH UHSUHVHOD @
DWP RQD\ HCHTXITEUR HQ @ QDVLD®] D

(/ &58&8/2

8 QFUFX@® TXHMVHP SUH DDUGHDED GH ® SHUHPR TXHHD GHAGIH
FDEX@UVX HVHQAD GLYIGIHQGR VX BRQUIWG HOWH VX GIEP HAR $0
YHUHOLHVX®BIGR FRQ LQI QMR GHAP DBV FDUMERV\ MQ QQIYQ
RUGHQ HOW HQ SEQIFR <DQRHWD SHUHAR QLH DAR \R® HD
XQP IMMUR IWDARQDO

/26' 268126
+DEDXQD YH GRVXQRVP X\ HQDP RWDGRV SHRR HWEEDQ HQ GMAQRY
OCRVGHOWQR 8 QR VH DYHQMU: D RX] DUSDWD SRGHUDEWD DUDO
RWR SHUR VX QDVUD®] D FOP Elp \ VH FROYUA HQ QHIDWYR $ORFDUM
VH UHWELRQ\ GHVDSDUHAHRQ BV GRV

502 180 «5-&2

< AQR WV MHM \ RFKR 0 HOAMDV HARV FXDAR Q/P HRV
WDEDNBEDQ MQ GHMDQVR HQ XQD P IQ/AFX® HVEXHD GH EDWMGH -DFD
HOXQR HOGRV HOAHV\ HOPXDWR HWEDQ VHQUEGRY HQ XQ Y«UAFH GH @
VDD HVSHIDQGR D VHUQRP ELDGRV / RVQ/P HRVP D\ RUHV TXHRFAKR\ D

QLMTXIHWD VH SUIHVHQWEDQ
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* &XEQVID DIXD JDWIDP RV UHD® HOQWA FDGD G D"
(ODIXDTXHYHP RV\ @ TXHOQR YHP RV

1RUPDOPISEYVMDARWRORVWDBRXPXDQEREHPRWREBXFKDPR
RDE UL PHROU L IRH UHRQU H D O MGIDRE VW L S DJUSDU R G XFRIVO L P H Q V
TXH FRPHPRV OD URSD TXH XVDPRV \ PXFKRY GH ORV S
$XQTXHKHVWORQHWEE E L HUQVRDKD U BRID JX B D GE® M HKWLOL]
JUDQ GHD\Q W L GO®HBIN VWD FW LY LERBMD J U L F X COMXQUEX VWAL D
WDUHDV GHO KRJDU SRU HVR HV LPSRUWDQWH VHU FR

(/ *$672 "' ($*8% "' 5(&72

(JDVWRJXOLUHEWRJXDXH
XWLOL]DPR&DG DSDUDFXEULU
QHFHVLGEGMVFBFERPREHEHU
FRFLQRUDVHDUQRY QXHVWUDYV
DFWLYLGIRAHMNG LDABBRQVXPH
EDVWDQWH DJXD
$GHPEWFFLR@ERPRODY D ORW
GLHQRIWWJIWD P E IX&QL OD J X Q
DXQTXH HQ PHQRU FDQWLGDG

(1 *$672 ' ($*8$ 1" 5(&72 </$+8(//$+" 5-8%

(ODJIXDQGLUHWDD XBF XMV RELHQHWHU Y LEHRR/QV XREDJXD
XWLOLSDGWBURGXFBPUWQFRD@G XV WHEHM®RPDEDQGLUGBH®
SURGXEQYWRGRPXQGRHP XHYKQMHQRUFIB QWLEGCHPGXDQGLUHF
$SUR[LPDGDMHMQWIBHHVWDIXBVWHODFLERREPADUR G XFFHOQ
FRPHUBIHROLPHQWRRG X FDN R VF RRLIMWQ WTUXDHA O UHVWDIN@W
XWLOL]D HQ OD IDEULFDFLpuQ GH SURGXFWRV LQGXVWU |

7H[WR
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IDKXHOODBUIHVMXQLQGLFDZHOW D QW LGHDE X O X HV HXW L QLD !
LQGLUHFWDRPH®WHHFW DPHEW R G XFREM H QHORWH U Y L F DRWU F
WLSRV GH KXHOODV K"GULFDV GHSHQGLHQGR GH OD IXl|

/IDKXHXOBGUNYHN BIMH®JIJXBHO®OXYLD
TXH VH XWLOL]D SDUD OD SURGXFFLuUQ GH ELHQHYV

/D KXHOIOTB U LFIX®VHODJX DG XOFH
FRQVXPLGD GH U RV ODJRV HPEDOVHV \ DFX ITHURYV

/DKXHOIKTBULRDLMVHODJ XD XHVH
QHFHVIDWBL ORIFR QWD P L QIDFHKIDQ
VLGR JHQHUDGD HQ OD SURGXFFLHQ

+32548¢ (6-03257$17( 5(' 8&5 18(675% +8(//$ +" 5-&$"

SBHGXRKDUHVWXBXOB UIHMDXQGDPHC
SDUD JDUDQWL]DU OD VXSHUYLY

(QP X F K DB\D U VGHHI®X Q GVD H [ L VMAHF D V
GHDJXD\ PLOORGHINSHUVRQMDIVHQ
GLILF X OS\DDUDA FH ®HO Q@ JXB\F DG I
YHPEVHVFDWBELG@®DWHTX B®DPEL
FOLPE£W HERX P H Q@O 3R E O D FIMMR
SUREOHKDEHQ@XHKD\DPHQR\W JXEC
GLVSRQIEUMXFKDSHUVRGBRW VRV
LPSRUW B@UMBHY S H U G LD DDXHY R
IDOWH HQ HO IXWXUR

(QFRQFOXYDM@WDPRVDIXBHOD XHSHQVDARV®DUGR® DDTXH
H[LVX\Q-D U DRD Q W IG3HD BX R F X GMIDRVO LPH G WHRR Q V X P LPIRG® D
ODRSIDH@E XDOTRMHIR RG X BWRS U H QEENH KOG U DEXGIDT X HO D\
SHUVRYBBPRPEVFRQVFLHHNMWIB VW B DUDKRUDDXYBGHEHPF
FDPELDOJY@ELWRPRFHUUD@WULIR.HQWQRWDYDPRRELHQW
UHXW LOIDAJR GRY BIVY HE HV L U D BR@ W T X H 2R WIRWS D U H FSHRE F
LPSRUWDQWHY SHUR HQWUH WRGRV SXHGHQ D\XGDU P

2,*,Yd s NN,
NN bdi6 d! ¥-N,
H N
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( CDIXD GHOBLLUQHR QR VH @P SID \RM
KDFHQ | DD GHSXDGRLDV

(ODJXBIVGHHVDRVRVDWVYSUHVFLQSILEBIMWNKXPDQRHURXDQ OR
XVDPBWUDXFKDUIQRMSOD KRR RWRWHOHRQYLH@NMK®XFLD
<HVDJXRRSXHGAHELUHFWDPEORWIERP®VIHFHVIMWDOJXOHQ
OLP S3MHUDV R VW@ QE/H S X UD GRRRGIVQ G HANO W OR\E R U D WRHE HRND
HO DJXD FDVL QXHYD DQWHV GH GHYROYHUOD D OD QD)

(Q$UDJIMR E WHR GIRH G L U L QHHIB RWO W LIPSRRW HK D @ R Q V W WPXIFER V
GHSXUDGRSBUX®DOBXHYRUTKBLULGQNRDO HRHY X UL WDNQ\
WRGROD3R HVTXLDGRIWHW Y LHWHQGH U LWQVDNU D QRR W H O
DSDUWDPHMHWRD X UTQWWBQWHQHBRFKDJXMXFLDVIQRVH

WUDWD ELHQ HO GD:R DO SDLVDMH \ D ORV URV SXHG

(O SUREOHPD GXUDQWH D3RV ORV U RV GHO 3LULQHR

6XHQBFRGHFLISERRVOR XH5 DV D BXFKRS/XH E GRADL UL @HRR HQ D
GHSXUD®RVIDFEHLH®RFRODJXDBHORNM HJD G N OR¥D *RVH. ED
GLUHFWDBRIQR/H®EVWUDWDP BRGWR P SHO@ D Q | U D6 OG 19 V
*£OOMRIRHQD VSR MEX U D GWHHD G-I W HV X O VW DRIR'P R ®UD JRGI O
<(VHUFR @ £VQ X W U L I&GMB\H Q SY®D QFUIHVF L HEHPR V LD BR\GFH F H v
TXH OR SDVDEDQ PDO

7DPELMY VIV HP®HWX ULGHRV TXQSOHQAY L HEXQHE RN X H3R
FRPRBRUP L JD&H U CSHDW DAHW H Q H U K D E L W DEDWHHQYH U R
SHUVREDQ¥QIHPDQINRG DVHIDVWPKFKDJIJXDNHHQHBRFKD
VXFLHGPRRDGHSXUDGRRUENY RO BVTXH ORELH WHMRUD J 1 G
GLMRD KHDT X HKDF D@ JR HP S H]{QS O 5@ UAR Q V WAHKS XU D GFRUD
WRGD OD ]JRQD

*&UPR IXQFLRQD XQD GHSXUDGRUD™"

8QD GHSXUDGRUD HV FRPR XQD FDGHQD GH OLPSLH]D HQ
3ULPHBRQHMLODDNQDNT XLWORHOHPHQWRYQ GHYHOLGR YV
EDVWRQFLOORV WRDOOLWDV UHVWRV GH FRPLGD DU
IXHIFEFRQ@X PLFRRPROR UNXWR L\FHD\X GDTXH B RUT X HPLED
SHTXH®*D VH MXQWH \ FDLJD DO IRQGR
/R PEV LQWHUHVDQWH HV HO WHUFHU SDVR
VH XVDQ EDFWHULDV TXH VH FRPHQ WRGD
OD PDWHULD RUJEQLFD 6~ V- EDFWHULDYV
TXH FRPHQ FDFD \ FRPLGD SRGULGD
6XHQD DVTXHURVR SHUR HV XQD
PDUDYLOOD GH OD QDWXUDOH]D
$OLQBI®JXDD OH P SEPE Q

PHQRGHFRQWDPLQDWHUQ

SXHGH GHYROYHU DO UR VLQ PLHGR
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$O0IJXQRV HMHPSORV

S3HUR QR WRGR IXH ERQLWR

$TXYLHQISDUWAHLRWR &R Q
VLGERXHQORWLFDOMSXUDGRUD
GH&DQIUDHPBS H]P FRQVWUXLUVH
HQ \ QRDFDEKDVWD
4XLQFIFRV< FRVWEV GH

P L OO R®HHX U RPX F K "V LIPRV
GHORTXHSHQVDEDWBULQFLSLR
OLHQWUMNVQWIRRW HFLQRM
SUHJXQWDEDQ s\ HVWR"

(Q HOULEXQ@®BIHQWDVHWHPDGLNMRHKDEKDELGRWUDV@\
M X VW L | LFDX¥H/ QD E JD V W IB& R HSYE O IGRHRR UPBX\SRFRILFLHQ!
$VTXH G ODIHODWHS XUDGRBRY Y LH@KIOD X W « QRMXFRESIRQ W L
8QRBHF DRHUQHFHVRWERMWHDXQGHVSURS x\HIQERU WHR G R \
WHQ DQ XQ SRFR GH UD]uQ

< DKRUD

OLUDOLQ D@ JXBVVWWEVOLP SURH W QKH F KR W “R&HIL U L QBIRR
UHF L BE\MDQQS/RI T X FR O Q WHU RY/X HE GBRW G AFQHPHWB Q V X ALY U
SURSLR HQWRUQR 6L HVR QR HV XQ DYDQFH TXH PH OF
3HUWD P E HAQH U GTDXGY KK L F L HRIRFK FR VP D @ X L Q BHR S D IKID FH U
XQIBHSXUDGRURHHIX QLD R FXHEOG L QHSIMRE OQRRW Q | L Q& WHRR
TXH/IORDAXQWDP LHIQOREL. HUBQMRUD J YOK XELHBRBVE®HR FXHU G
DQWHXXELHSD® QL | LAFHDNERUD E U D RMRDU G D@®R WD KDEU DPR
JDVWDGR OD PLWDG
$XDVDKRUXHDHVWEBFKDRFDWLRGIKWD\TXH SURY HFKDRIO D
SUR S X HS\DWHDDX W XHARX ) RQ RV X H G H PRRVGIRD L P SHDU X I L QTR H
OFRQWDPLQMPRRVWHQJD PR VF XL G DRRRH ®HGLRDP E L\HIDW I
SRGU DRRA OLFDW®B JFDPSRYLPSEDO ®RHLYFO SVROURG XF |
QLHYDW WL IHEQ DMV W D F LRMHIVT X¥ D\X QP RQW BBISR V LE L O TXBIG
SRGUPHHMRODI | UD H VW UEXH WIXJMIBM S O RMVDLW L Q R EVS HUR
FRQ FRQFLHQFLD \ UHVSHWR FRQ HO HFRVLVWHPD

7 H#HA7 ,(SG (#Be7 H#ANNor,d ONjH N
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* 5SHD® HQWIA VDM VIDQ EDLDVID XQD
FOP IMHVD GH  HXWRV!

9DPRIMKDEO/MRE OHQ G X VWH[WRBR QWD P L QG RDJXB QW H PIDXH

HYWEHOQORBXRUHOHYBD@WKHO W LIPHRW TXH RMRELHUIRVPSH]DG|
DWRPDBFLYREWHNVWRWHMHP SHORFW REMHWGHYB( HWRQVHJX
DOFDX{OQMFRQRHKFIJF XD U XD 3HU&D UBR G HHWD W H QB HH@)
WRGRREDWREMHWLFENVFWRMEHPRNQWHQWGIK UV W RBIHMGHD

SULQFLSLR

(OLQLFLHR V VKR VW REPB QHQO D
5HY RO X FRQIEX V WHDHDOL J OR- — —
FRO@PHFDQL]DEHPORODGRHMLGR
6LGIPEDUJRL P SDFIVARE L HQWHD O

G LV SCHQO DG « F D GM FRQ@D
DSDULBHI® VM VKLRRHDEDUDW p
ORRRVWRYPHQMEBRQVXPRVLYR
PXOWLSBOQFROXPHIH UHVLGXRV
'"HVGHQW R QHF®INF VGRUB R G B D
FUHFLGR GH IRUPD FRQVWDQWH

&RPR FRQVHFXHQFDPEL «IQD

DXPHQWWDXERS D FIMPFE L H QRADD/QV |
TXHHQHOD 3R VHVLW#HRHO
VHIXQSRHV®RODNMQGXVWEND"
FRQWDPLQBE®BYD QHIRMR W UL
SDUWHK VS ULQFL SD & HAWRRQO D
FRQWDPLQ®HDAQYDMHPLVLEA

JDVHGH HIHFWR Y HUQD & HU®
GHVHFERURSRQRGHVHDGIVXV
SULQFLSDDHMR QW D P L QDR B \
SURGXFFLpPQ \ VX SRVWHULR

$GCGHPENVWH FWRWHYV SR Q \VEHE®D HG HO DIVJ X DWH V L G X\DVOHA B O F X (
TXHVWDXVDQWE GHODWNPLVLRRXYGLD®HFWDUERRPRPRVTXHORV
PHGLRY GH WUDQVSRUWH D«UHRV \ PDU WLPRV FRPELQI

SDUPRGHEWD U QRMWHQBHD DUDYHGERBV X QYW RP RVSRQ EKQHMHP S O
PX\LPSDFWIB@WHURGXkQED QW DYOUTX HEIRD OJRGIHR HF HV L W
DOUHGBERU OLWEHDIXEVWHRWHDOPHEQUWRFEXSD Q®WHP #\Q
(XURS/BHJHQH UID@WX D O P H®W®O RGHMR Q HO® IGJHW L GW R W L BlI®V
FROQVXBRURSOID XPHQWB®K RNJISRBHUVRI@D D NJISRBHUVRQ
HQ
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<DVR@XFKDOWHPSUHVBWHFXUNHRPHVORFDOIDD®BWR G XFFL
GH/ XWH[WEOHMXPHQWDYDQDQFKFDEWUDMWFRVWHMIRFHQHUDQ
FRQVHFXH®HFY.DVWDSRWIPVHG LIRPELH QW HXH> HHV WD Q H VB

PXOWLSODNMPQVLRQHNWDUERQRMHPEDUJIRVWRLHDABIRRVLWL
QRUPDOPEDRWWYORF D OLHDE MWD EREBD VPAX\SRFEBHVDUUROC
SRORXHDXPHQWRRBPSOHRXHW[SRUWDFRRQRYDWXGFERQRP [
DXQTXH ORV WUDEDMDGRUHY WUDEDMDQ HQ FRQGLFLR

(QFRQFOXMVMRH[WRHPESWH. QIRUPD GREWKDFHUQRM H[L\RC
SHQV\DWHDOP WGWHPEVOBHQBPRBUDXODBDPLVERWD HXURGH
EXHGDOL®IDITRMIUDGERHVWIMNUDOREQBEDPLVEWB XURV
EDMMPDOLGX® SUREDE O HPH@M?RF RFHVHDFDEDMW®ODEDV XU
DXPHQWDI/GEREVOFRQWDPLQDERN® VLGWRYW L7OWRE L &/@ U |
FRQVLGHWPEWDMDERP S UBDQNLHQGIBAH J X QBIQ RT X HH VX Q P X\

EXHQD RSFLuQ SDUD UHGXFLU ORV UHVLGXRV WH[WLOH

GoHNKN db,H
7 G d>o
H N
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* DWRR GH DIXD SRUSDUM GH &V FHQWRY GH GDVRRV

(QOR¥OWLPRW DOHIJCHIDDQWHOLDHYEIMHKIDERQ Y HUMX QR
KHUUDPLRQWBS RUWBIQWIORWRHVBQQRBHV WIU@DL D WG YH ]
XVDPRPEVDSOLFDFEROQ WD I RUWPHRQ R ORXIHDH/S H Q GHIPO GBI UR
SRFDV YHFHV SHQVDPRY HQ ODV FRQVHFXHQFLDV TXH I

3HUBD UDXHORFHQW GR®D W RM FLRE R U U H F W D\PHQMWW H VLMD
HOHYBDBQW LGHD GX DB D\GR VR U P B\ D X HD RAVH Q WE IFG\D WRWD QO
DIXBDUDHIULJBBYHUYLGRURNYQHBGRLUHARWQGLUKWBWDQH UL
LQGLUWHMWDL DM X RW L O LI KOHAEHPH Q WBLHR DW B R B M H P SHIQR D
JHQHUDEHPB OHFW U DKE® D3O DAH Q W UHDADHFW UX VDY H F H V L V
FRQVXPHIXBRP®«WRGRUH I ULJHYDFQT XHRMVH Q WE ROD WR R
FRQV XPHN\QDHE X B LUHFW D K MIOWHRY V& RH O H F W UK B EBYOHB HX V H
PXFKBEVDJIXBIQIDVHVWHUQDKDQH G UHEWOVDDJX B VSDUD
UHIULJBRNHU Y LGRDWIR GBI QHUTI XV H. QW URGHFBD QVIRQP
FDORUGHEL@FOWDPD:G@HODVYQVWDODHIORQBABWHEHLVLSDL
FRQVWDQWHPHQWH 3RU HVR VH XWLOL]D HO DJXD SDU

(VWHRQVXPRBRVL®BRDJXBR B D U @D RAVH Q WE IR\D WRIVX \BIJ R E O H P
LQPHQ DRV YE RADWH J L REDDAMN H B\R Q G/HHX E L F B WRWQ WG R V
GDWRWPXFKOMJLR QM XBHY X HONXFGIHELGADOWHUBGRLP Y
FRUULHOWHYDHZDWR\WDJIRWYFKDUFBDQEFROP £W D UGB JXDX H
VDGRORMLIBMW RWRJID UGHELHQWRIVO HD P E L ®QH FIMDDD X QD
IORUFID XV D @ARXHUBHP XFKDS/ODQWDVYXQDWPHQD]DSRWD
H[WLQBHIOARLVPDNRPLVPRXFHER®DDXQMPDXVDGGRIUDYVGBG
DQLPDO®BOQYDIHNIDWQLPDUB® Y IDMHIW F£Q G RO\DHYD UUHWH L
SREODGRWS HVW U X6 FK fi DL WPNWX UBMDHMS/E UG H V D U GRIO 8 R
PLVPRYV
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SRGHVIJUDHELCRDFWXPORUWDRY¥PDVLBEROBH Q@I LGCILDUL
GHODS/HUVR GBIV P D Q WHNWERYQWGRWWRRHVSRVLBAOKBWPEDUJFR
KDPHGLCGIDMWHXHGCWRPBDUIRGCGHY LWUBWE WRQV X8R JXR
DO PHQRV UHGXFLUOR

&LXGDBGRNFRHOVLQNLRFROPKRH QXKL OHBDQR U FB ORHQHUDC
SRWRVFHQWGREDWBD UBPD O HQWDWD HV W UX¥ B/XIFBA/Y LH Q C
SULYDGDVPBRQVHJXHMUD Q V SRUAMDD R O R D UGRW X E H S TOW D
FLXGBI®*+ HO V IHIE\H.Q WEIHB D WIRWVEH E DBHR B U R SAIDX G BG FLH Q ¢
H V WAHJ D EmYFRK R £ VV H Q F LXWOURR« W R G B UKDY L W D W WDIJQIIX Bl V
FROWBRQRQFLUFXHWR BERI XBR®QRQGH Q VIIERY | UHY WD XD
GHOXHYRXIXHGMOVPOBWHUY L GRVGIWHQ DHWE R HD JXPXFKR
PEV UHGXFLGR \ D ORV VHUYLGRUHV IUTRV

(VWSUREOHMHODWLYQRHERB RXH DO/H\HV HJ X O D FQ RHQ/HWE (
WRGDYOBIQDPIEGHWEHUUR G WXBVYMWGOS RFROBRWHYVWON\NWWHU E C
LPSOHPHQWDGDY PHMRUDQGR OD FDOLGDG GH YLGD GF
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( QUHYDWD D 5 XVK / RUHQ] R\ -RWHS &DUHLDV

3 +ROKR\HVWDUHPR®RVH&DUUHUDPRQ5XWK
/JRUHQ]R

+ROD -RVHS +4X« WDO HVWEV"

-& %LHQ HVWR\ PX\ ELHQ *UDFLDV

3 PH KDQ GLFKR TXH FDQWDVWH HQ /RV 7UH
-& VL FDQW« HQ HO JUXSR /RV 7UHV 7THQRU

3 +&X£0 HV WX IRUPDFLUQ PXVLFDO"
-&$ ORWL HDMIRMP SHBH VW X & RDUSRD @ RD Q W@ O
&RQVHUY BWRHWURRQLFLSDER QVHUYDBWRHUBRU
0%VLFD GHO /LFHX GH %DUFHORQD

3 «&X£OMRV@RFVRQFLHBOARWY SR UW DDXWHKING DGR
SRU (VSD3D "

-& (Q(V SD3OHGDGRL | HUHBR\GHL HRRPRRN G R Q F L H U
HQORDWHGIHWDUFHORQD DFW XD FLERHQHMLF DV
DSDULFLRQHY UHFLHQWHYV FRPR HQ %DUFHO



d #SMod# H

3 *4 X« SUHP IRVKDV LHFELGR"
-& KHUWHAEIGR P YG66GV SUHP IRV IOWILODARQDEN FRP R HGBBUHP IR
3UQHSH GH $WXUDV GH @V $ UMV HOROWIFDOYUWS Z DUG

3 «3XHGHV FRQVIDUQRY DA XQD DQ«FGRVID WX\ D"
-& 6L QR KXEIHVH VIGR FDQUBQWM GH uSHWD P H KXELHWD JXWEGRV
VHUI XVERDAD

3 EXHOR -RWHS XQ SOFHUKDEHUKDEMGR FROWIR

3 %XHQRV G DV 5XWK *FRPR HVWDV"
5/ 0X\ ELHQ JUDFLDV

3 *3RGU DV KDEODUQRYV GHO SURJUDPD $5-$%'
5/ $5-GRFRROPSH UMK QN D OHIQR B X V L AXEE X V D
PHM RW QW D@ W HFQRW G HH$ D U W L F L SSCRIWGIVQ | R T X
GLGEFWLERYVFRS URJUDPDHW UBDQJ L J X UBUR F H/HR
IRUPDFLUQ FRQ DFWXDFLRQHV FRQ RUTXHVW

3 *&X£QGR GHFLGLVWH TXH TXHU DV VHU FDC
5/ '"HVGH QL3D D ORV D3RV \D FDQWDED pSH

3 +&uPR IXH WX LQIDQFLD"

5/ 7XYKQRQIDQEXDPXDQBR\S DG UWW H S D U DURYG
XQBURIXQGHB VWD E VXL BIEEQ GAHMD VW R O QRRH/Q W L |
DXWROHVLRQHYV

3 &UHAXHOP%VLERHXQUHIXJSRUDXSHUBDXG X UD
LQIDQFLD"
5/ IDP%VLEBVDOWFLGM®LIXHULDW HURIDXWHQWLI
DUW \QWEEDGRIY B HVIERVHERP SUHQGY.BOR USIRAD
OR TXH VR\



d #SMod# H

3 *4 X« SUHP IRVKDV LHFELGR"
-& KHUWHAEIGR P YG66GV SUHP IRV IOWILODARQDEN FRP R HGBBUHP IR
3UQHSH GH $WXUDV GH @V $ UMV HOROWIFDOYUWS Z DUG

3 «3XHGHV FRQVIDUQRY DA XQD DQ«FGRVID WX\ D"
-& 6L QR KXEIHVH VIGR FDQUBQWM GH uSHWD P H KXELHWD JXWEGRV
VHUI XVERDAD

3 EXHOR -RWHS XQ SOFHUKDEHUKDEMGR FROWIR

3 %XHQRV G DV 5XWK *FRPR HVWEV"
5/ 0X\ ELHQ JUDFLDV

3 *3RGU DV KDEODUQRYV GHO SURJUDPD $5-$%'
5/ $5-GRFRROPSH UMK QN D OHIQR B X V L AXEE X V D
PHM RW QW D@ W HFQRW G HH$ D U W L F L SSCRIWGIVQ | R T X
GLGEFWLERYVFRS URJUDPDHW UBDQJ L J X UBUR F H/HR
IRUPDFLUQ FRQ DFWXDFLRQHV FRQ RUTXHVW

3 *&X£QGR GHFLGLVWH TXH TXHU DV VHU FDC
5/ '"HVGH QL3D D ORV D3RV \D FDQWDED pSH

3 +&uPR IXH WX LQIDQFLD"

5/ 7XYKQRQIDQEXDPXDQBR\S DG UWW H S D U DURYG
XQBURIXQGHB VWD E VXL BIEEQ GAHMD VW R O QRRH/Q W L |
DXWROHVLRQHYV

3 &UHAXHOP%VLERHXQUHIXJSRUDXSHUBDXG X UD
LQIDQFLD"
5/ IDP%VLEBVDOWFLGM®LIXHULDW HURIDXWHQWLI
DUW \QWEEDGRIY B HVIERVHERP SUHQGY.BOR USIRAD
OR TXH VR\



d #SMod# H

3 ¢&uPR YLYLVWH WX «[LWR HQ IDFWRU ; "

5/ /OHIDIUDEDGLVFRFHVSXWRGR O DR X Q VER
SDUWIREPG UHRAUIBE VFH QDG LABILFRHV SH U DEWDJ X «
LQFOXVR D UREDU FRPLGD HQ ORV VXSHUPHUI

3 *&X£fQGR GHFLGLVWH YROYHU D (VSD:3D" \ «3
5/ $OUHGIBGERU FXDQSRWLHESBUHVHOHRHFFI
UHSUHVHQWDFLpQ GHO IHVWLYDO GH (XURYLYV

3 +3RU TX« GHFLGLVWH DSXQWDUWH D WX FD!
5/ '"HVSX«BHUHSUHVHRWSBW:MQ (XURY LVLIQVH
GHPRVWUDU PL YHUVDWLOLGDG DUW VWLFD

3 OXFKDYUDFL®RUNRGWXWLHPSRHVSHUDPRMWF
SURQWR
5/ OXFKDV JUDFLDV D YRVRWURV H LIXDOPHQ



d #SMod# H

( QAHYMEP RV D$LOKRD$ WAMVD\
SEWKDP 0 DWR

( +RD «4 X« VDOHWE LV

$$ %HQ FRQP LIDP LAD (Q,VSEWHU DXQTXH VIR HQ FRQWDQW
IRWP DFLuQ

$0 %HQ GHP RP HQWR P H JXWD VHUFDQVDQWM

( +4 X« VDOYD YXHWUD FDUHLD"

$$ %UHQ GHVSX«V GH LHFXSHWDLP H GH ® GHO KH UHVRP DGR

P LFDUHWD FRQ P XFKD HQHUW D\ HOWMD\P R

$0 0 LUHFIHQWA SDUAFLSDFLLQ FRP R MUDGR HQ 2 SHWDFQ 7UXQIR
\ HOHVSHADO &RQP LIR HP IMGR HQ 1 RFKHEXHQD HQ /D GH

79( FHUAMILFDQ XQ P RP HQVR SURIHVIRQDOH] FHSFLRQDO DXQTXH QR

H[ HQVR GH FDP ELRV HQ P LYIGD SHU/RQDO

( *$LOKRD TX« W SDW HQHO "

$$ 7XYH XQD VHSWFHP LD XQD LQIHFFLuQ GRQGH WX FXHUBR GD* D
WV SLRSIRV 1L DQRV SDLD SLRWAJHUM HV P RUMO ( WXYH DOERUGH
GH® P XHUM KDWD SHUG P LYR] WP SRID® HQWM



d #SMod# H

( *&XEQVRV SUHP LRV P XVIFDGHV VWAQ«LV"
$$ ' IH SUP IRV\ P HGD@V
$0 $QHGHGRUGH SUHP IRV

( o X« FDOWGDG $EWKDP 9%XHQR SDVHP RV D @ WLIXLHQWA
SUHIXQVD « &XEQVIDV YHFHV RV KDE«LV FDVDGR"

$$ &XDWR YHFHV\ HQ VRGDV KH DFDEDGR GLYRIFEQGRP H SHR
FRQ GRV KLV

$0 <RDVQQRP HKHFDVDGR

( @+ DD $LOKRD +7DQVDV YHFHV' ' HVGH SHTXH RV « TXHUDLV
VHU FDQVDQVAV"
$$ &R TXHV 6HP HRRXWY @ IGHD HMH ®Y PRV 0 LV

SDGUHV HWIDEDQ HQFDQVBGRV
$0 (P SH~ DHQDP RIDLP HGH®P YMFDD@®V D RV 0 LSUP HWD

FDQFPQ VH @P D ,P DIIQDP HVQW. HQ FXDQGRWQD D RV

( +&XEQVDV P DVFRWDV WHQ« LV

$$ &IQFR JDVRV \ GRV SHURV &XDQGR FDQWR QRVDV P X\
DIXGDV P LV SHURV DYADQ VRGRV MQWRY < FXDQGR P LV JDVRV
P H R\ HQ DVSLLDU VH YDQ FRUIHQGR D XQ OXJDUGRQGH QR KD\ D
WUXIGR

$0 <R WYH XQFDP D®Q\ WHV SHURV

( *4 X« VISR GH YR] VHQ«LV"
$ $ 6RSLDQR
$ 0 7HQRU DXQTXH QR QHFHVIVR LlP SRWBUP LYR]

( » &XEOIXH YXHWUD FDQFLUQ P £VIDP RWD"
$0 O LFDQFUQP £VIDP RDHV / RFR ( QDP RWDGR
$$ /DP DHV $YHO DUD

( $EWKDP ¢HQ TX« SHOFXM@V KDV DFVWDGR"
$0 &XGDQQXHWD ' DVMQX] : KR, DP

(0 XFKDV JWDFIDV SRU DFHSVDU HWD HQWHYLWD $LQKRD \
$EWDKDP o X« RVYD\DP X\ ELHQ

$$ GV

$0 0 XFKDVJUDFLDV SRUHQWHYMIDUDRY



d #SMod# H

(QWHYLIWD D 3Q@&FIGR ' RP LQJR \
$ LVDQD

( +R® EXHQRV GDV WHQHP RV SWHSDWDGDV XQDV
SWHIXQWDV SDWD YRVRWRV 9DP RV D KDFHURV SUHIXQWDV HQ
FROMKQVR \ SRUVHSDWDGR ' uQGH QDFLWKLV"

3@FIGR' RP LQJR <R QDF HQ 0 DGUG

$1VDQD <R QDF HQ %DUFHRQD

( *4 X« HGDG WHQ«LV"

3@FIGR' RP IQIR 1 DF HQ WIQJR DRV
$LWDQD <R QDF_ HQ WHQJR D3RV

( +(Q TX« SDVHV KDE«LV DFWXDGR"
30E£FLIRBMRLQJIRRKHHVW IHER/SD*PVD QUDQ FLMHP D QL
\ %UDVLO HQ YDULRV WHDWURV PX\ LPSRUWD
$LWDQD <R HQ (VSD3*D \ HQ /DWLQRDP«ULFD

( *&XEQWRV SUHPLRV KDE«LV JDQDGR™
30£FLGR 'RPLQJR OH SDUHFH DOUHGHGRU GH
$LWDQD 6L \R FUHR TXH DOJR SDUHFLGR WDPF



d #SMod# H

( QWHYIMWDGRU 3DUHFH TXH QR SHWR GRV VISRV GH P ¥MFD VIDQ
GIWIQVRV VIHQHQ P XFKRV SDWHFLGRV ' H SHTXH® RV KDF DLV
DA XQD H WWDHVFRMUP XWVLFDO

3@FAGR "' RP IQIR /D YHWGDG HV TXH \ R QR KDFD QIQIXQD \ D TXH
QR P H IXWRED VBQWR @ P YMFD HQ HVH P RP HQWR

$MVDQD <R KDFD VROHR SIDQR \ FDQWR YRFDO' H SHTXH D P H
HQFDQWED @ P YMFD \ WIQD FIWR TXH TXHUD FDQWU HQ P LV
DVRV QELHV

(QWHYDMDGRU 3DWHFH TXH HQ HWD SUHIXQWD QR KDE«LV
FRLQFLGR VDQVR

YXHOR QXHWAD ¥OIP D SUHIXQWD HV +3RGUDLY QRP EWDU GRV GH
@V SWHP RV TXH KD\ £1 JDQDGR"

3@FGR ' RP IQJR <R JDQ« HOSWHP IR D @ P HWU JWEDFNQ GH
HSHWD SRU %] M RWR GH ®V SWHP IRV TXH KH JDQDGR HV D @
P HVRU LOWLBUHVIDFLHQ @MOQD 6RQ SUHP IRV TXH P H KDQ P DUFDGR
P XFKR \DTXHSDWDP "HWDQP X\ P SRUBQWMV

$1VPQD <R JDQ« HOSWHP IR GH/ DR * DP P\ \ HOTXHP £VP HKD
JXWIDGR HV HOSUHP IR GH 5DGIR ' LMQH\ 0 ¥MF $Z DUGV SRUTXH HWD
P LIQIDQFID\ P HSDUHFLY P X\ P SRUBQWM

( QUUHYLDWIGRU ( V LQFUH E®H HOQYP HUR GH SUHP LRV TXH KDE«LV
JDQDGR P H SDWHFHQ P XFKRV \ DGHP £V P X\ P SRUDQWAV
0 H KD HQFDQWDGR SRGHU HQWHYLWDLRY \ P XFKDV JUDFLDV SRU
KDEHU LHVSRQGLGR D QXHWUDV SUHI XQVIDV



d #SMod# H

( QAHYDAD DO RQAVHUDW) DUNVH
3 LJR4 XIOMR

( QUHYLWDGRU ¢+ RM FKLFRV
2 LR +RD
0 RQWHUDWYXHQRV G DV

( (WR P X\ LXMIRQDGR GH SRGHU HQWHYLWIDU D HWRV GRV
DUMDV VDQ IDP RVRV 3 LJR 4 XLOQWALR \ 0 RQWHUDWO DUN
%XHQR HP SH] DP RV FRQ MV SLHIXQVDV + &XEBNV VRQ YXHWIDV
IRWP DFLRQHV P XVLFDGHV"

2R ' HVGH P LHVSD HVFRDU P RWAk LQWAUV\ | DFLGDG SRUHO
SIDOR LOWAXP HQWR TXH GRP LOR\ XW[M R HQ P LV FRP SRVIFIRQHV
OH IRWP « DUMMFDP HQWM P IHQADV HWXGIDED 3MIFRRID \
0 DIMMUR HQ 0 DGUG

0 RQWHUDW 6R\ WXMGD HQ 0 DIIWMUR HQ ( GXFDFLLQ 0 XVIFDO
HQ @ 8 QLYHUAGDG GH =DWDJR]D \ /LFHQFIDGD HQ +LWRUD \
&IHQFLDV GH @ P YMFD HQ @ 8 QLYHUAGDG GH/ D 5LR\D

(0 RQWHUDW +DV GMYDGR W DUM D VHDWRV FRP R @
' HXWFKH 2SHWD %HUOQ @ $QGW 2SHWD GH ) LDQNIXUW
0 XVINKD@M GH +DP EXWR 0 XVINYHUHLQ GH 9LHQD \ @ 6D
* DYHDX GH 3DUV 4 X« FRQFLHUWRV YDV D GDUHWH D¢ R"

0 RQWHUDW 7HQIR FRQILLP DGRV YDURV FRQFIHURV HQ ( VSD® D
SDWD GHWBFDQGR P LSDUAFISDFUQ HQ HOFIFR &@MIFRV HQ
IQYIHQR HQ YDIEEDWAR  GH IHELHLR  XQD DRDFLLQ HQ $ Ul
0 DERUFD HO GHP D\RGH \ HQ %4Q«IDUHCP VP R GD



d #SMod# H

( *< Wae® LIR TX« FRQFLHWRY YDV D GDUHWH D¢ R"

2 LR SWHVHQWR P LJUD (OBIMR GH 6LHP SWH : RUTE 7RXU

FRQ |HFKDV FRQILLP DGDVHQ P DUR\ P D\R GH HQ FLXGDGHV

FRP R 3DUV %HUXQ 0 L&Q /LVERD 0 «[ IFR %XHQRV $LLHV 0 LDP L

\ 0 DGUG

( *4X«SUHPLRKWE «LWH F L E IG3®RJ D Q YWX¥H V WRLDU U H U

PXVLFDO"

,3LJR+H UHFLELY®RILRWFRQRFLPLEBWRDFDRQLGR

QRPLQDFIRPFRHMRMHYRUW LGB BRAD W EIQD P P\

$GHPEKNH/ LGP ODUGRQIIDRORUHP LIRVPHURS DG HQE
(XVND\GORJHWKLWERHVHH G ULP BU W LHAYSD (RQ

VROLWDULR HQ OLGHUDU HO WRS JOREDO GH |

ORQWVHYRQRWHQIDR QIJXGDVW L GHWRHUHFRJILG

UHFRQRFLPHEQRWEGHP LPDGUFRPRGUHP®%RI DM R

HO 7THDWUR %ROVKRL

( *&RQ FXE£QWRV D3RV KLFLVWHLY YXHVWUD S
,3LJR +LFH PL SULPHUD FDQFLuQ OODPDGD 6
ORQWVHHYBKWFRL SULPHEDFLu@XQWRPL PDGUH
LQWHUSUHWDQGR UROHV FRPR =HUOLQD HQ 'R

( %XHQR @ HQWHYLD \ D FDVL HWE GBIDQGR D VX 11Q $QWAV
GH VHU IDP RVRV 2V HVSHUDEDLY KDEHU @JDGR KDWD DTX™
FRP R DUAMDV"

2R 1R P HHVSHWDED HQ DEVRO\R HO«[ VR VIDQ LESIGR\ P DVIYR
TXH DBDQF« FRQ P L FDQAIPQ 6L 1R (WEV JWDFDV D HI KH
@ DGR KDWD DTX

0 RQMHUDW %XHQR \R VP SRFR P H ® HVSHWED \D TXH P L
P DGUH HWD VQ FRQRFGD\ \ R HWED D VX VRP ELD SHLR DO LQDO®R
KH FRQVHJ XIGR



d #SMod# H

( 9%KHQR \ SDUD VALP LQDU FRQVLP H DOXQDV GH YXHWADV DQ<FGRVV
SHURQDBNV

2R 7UDV HWIXADUIQEDE HOM' HHKR\ $CGP IQMADAUQ GH (P SURVDV
XCD FUMY SHYRCDOGXWDQM HOFRQIIQDP HOR SRU&29, P H @iu D
UHHYDODU P L YIGD ' Hé HVRV HWGRY SDUD FHOADWP H HQ P L SDVMQ
P DAEX@QGRP HHQO DIIMMUIR\ 3VIERBJ D TXHARP SDIIQ« FRQOP YMED

0 RQAMHLDA7UDV HOD®AP HQR GHP LP DAHO0 RQMAUDAHRP « HIFDQR
FRP R DAR GH UM@HCHD 5HYHR HQ KCEHUSHEGR DL  NBVD ®
OUR GHAGQFR 3 RV SDUWD DEDSVBUP H D @V H LIHQADV I 'MEDV GH &V JUDQGHY
HVAHQDURVRSHOWERY ( WYGl« FDQR GXUDQMRAKR P HVHVHQVHRUHR

( 9XHQR SXHVP XFKDV.JUDADVSRUUHVSRQGHUD P LVSUHIXQUBV $ GV
< R * WADVSRUQWELP H
0 RQMAUDW RP WP RAJR
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ODYRORQG UD QXN OPOXOWH WDHAD JR Q H QDYD U U |
TXHUX]DEBQHGLUL GPRWUDE BRI EULFI
GH DOSDUJDWDV GH ODXOHpQ HQ HO 6X
6HKD PHWLBBO S LHIHXQOEHHOOBMYYLD®GQR
FDUBWDX DP L GDOH V F X F KO DR « F G FOMDQMW R Q |
"HVYQ/LHERXQDRORQGEHIM/ ) KDFUHDB®
GLVH®R GH XQD DOSDUJDWD $TX YD XQ
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MV <( S5EdTS#

7 <, sNi<  NH=RM] <( 45dT5# *(*.

(VM D R KHWQGR @ RSRUMQGDG GH SDWMASDUHQ @2 @ SIDAD) IBMullED GH

HQ®P RGDEEDG GHHD R IQMLDARYDO( OMP DCGHHWBHAEPQHD O
GFXWD XQ WP D TXH DOSUGASIR P H SDUHFD FRP STDGR  SHR TXH DFCEW
UHVXEBIQER P XFKR P £V IQMIHDQM GH ® TXH HVSHIDED /D SUHSDUDARQ
HP SH 1 YDUDV \HP DDV DQMV GH @ FRP SHIALQ 0 IV FRP SBF HRV TXH \H
SUMVHQELRQ\ \ R WYP RV TXH BHUVREUH GLHHOMY IRWP DV GH HOMQGHUD
GFXW D ® OUR GH @ KMRID \ WHE[ IRQDU VREWH FXHMRQH TXH

QRWP DB HQM QR QRV SOQMP RV 8 QD GHOVARDVTXHP £VP H@P 1 ©

DWMCHLIQ IXH GDUWP H EXHQW GH TXH ® TXH FRQMGHIP RV QRWP DCR H WP R
GHSHQGH P XKDV YHRHV GH O VRAHEDG \ GH @ «SRFAD HQ @ TXH WP RV

70P ElQ DSUHG EDWEQM VREWH \DBG P HQEO\ VREWH FUP R D YHRHV
RANXHEP RvDOVSHIRCDVMOQRRP SUHQGHMUHDE HOM®& TXHBVRAXUH

" HVSX«VGHWRGR HVH SURAHVR @0 @ | DVH DXRQUP IFD GH$UDIPQ / DYHUEDG
HV TXH QR HVSH.DED GHP DVDGR YQIEDP HQM SURMQG D KDAHUXQHQWD\ R GHC
TXH HWEU RUX@D \ GMUAEUGH © H SHIHGAD 3RUHWR P H \RSUIHG
P XFKR FXDQER WXSH TXH KCED JDQDGR PL P RGDEEDG \ TXH [ED D
UHSUAVHQEUD $UDJQ HQ @ | DvVH QDARCDOT XH VH FHBEWDED HQ &IXEDG 5HDO
XQDVVHP DQDVGHSX«V

/D IDH QDARQDOIXH SURECEGP HOM @ SDUM P £V ERQW GH \RED @
H SHIHFAD $O QRV UHXQP RV HWXADQMY GH \RGDV OV FRP XQGDGHV
DXWWCRP Dv\ HQVHIXIGD \M GDEDV FXHQB GHOQYHOTXH KDED 0 XFKD JHOM
KDED SUHSDUDGR WDEDRV P X\ EXHQRV \ HD IQMIHDQM HVEXAKDU KV
SXQRV GH YM \REWH HOWP D 9HU HOQYHO GH RADV FRP XQIGDGHV
IP SUMRQDED EDAEQM\ KDFD TXH YDRUDLDV D/Q P £V HOALEDR TXH KDED
GHAEVGHFDEDXCR

$XQDV ®RTXHP £VUHRXHER QR\VRQOVSWXHEDVQLOFRP SHIALQHQV / RV

UHSUAVHQEQMY GH $UDJQ KIFP RVXQP X\ EXHQ JXSR\ SDVEP RVP XFKR
WP SR MQRV &RP SDUP RV QHYIRV DQMY GH OV SWXHEDY FRP HQEP RV
QXHADV H SHIHGADV\  CFDEDP RV FRCRAQERQRY EDAMIQM EIHD $G-P £V
SRFRR D SRR WP EQ IXIP RV KDEDQER FRQ SDWASDOMY GH RWDV

FRP XQGEDGW\ VHRHU XQDP EIHAMP X\ DFRRIHGRU



MV <( S5EdTS#

$OIICDOXQD GH OV P HRUHV FRVDV GH @ 2 @ SIDAD 1XH HWD FRQYYHAD
$XQTXH RGRV HAEEDP RV DOSOWD FRP SHW) HIDP EIHQM HD P XFKR P £V
FHUFDQR GH @ TXHHVSHIEED / DV FRQYHYDARGHY GXUDQM OV FRP IGDVR B
DRV U DFDEDIRQ MHOGR FDWL P £V [P SRMEQMY TXH @V SURSIDV
DRAMGDGHVRI IFDBN

(OSUP IR SDUD TXIHQ JDQDUD @ | DH QDARQDOHQ @ P READIEDG GH HQD R
IQM.LDARGDACFX D XQD UHRP SHOWDWHRQUP IFD\ O SRVEITEDG GH YIDAUD
3RBQD SDUD SDWASDUHQ O | DVHIQMCARQDO( IGHOMP HOMHDDOR TXH
VRGRY TXHIP RV FRQVHIXIU SHR VBP El«Q H.D FRQWAHQM GH TXH HOQYHC
HDP X\ DIR\ GHTXH@UDUKDWE DO\ DKDE DMGR XQD JUDQRSRUNQGDG

) ICDB HOM QR FRQVHIX FOMLIEDUP HSDUD @ | DVH IQMDARQDOSHIR P HIXL
GH &IXGDG 5HDCP X\ FROMQD $SUHIG P XAKR VREUH HOMP D GH @ GFXWD
FRQRF D SHYRQDV.IHQDBVFRQ TXIHQ QR KDEUD FRGAGGR\ AMUXW GHXQD
H SHUHQAD TXHSUREDEGP HOMGQR KDEUD YIIGR GHRADP DGH.D

3RUHR FXDQER SIHQR HQ @ 2 @ SIDAD ) BMuIED GH QR UPHER
VRRHHQD RROFRP SHIARQ 5HRXHLER VREUHVRGR DO JHOM TXHFRQRE
OV FROMHILARGHY TXH \MYIP RV\ VRGRV HRV P RP HQRV TXH REXUHIRQ
IXH.D GHCBDSHO GHIERD 6RQ HVDV FRVDV @V TXH KDRHQ TXH @ H SHIHQAD
KD\ DP HIHAGR UDB HOMOSHD

[ IMD %HIUMK | YORKICIDWR



* WDADV D WRCDV @OV SHYIRDV TXH KDE«Y FROERIDGR
KPE«LY KHKR TXH QXHVAD URYIMB \VHD SRME®I
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